
!! ! !!
!

"#$%&!'!()*+,$-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!5 Main St. Suite A Bristol, VT 05443                                         (802) 989-1576! !!

! !!

!
!

!"#$%&''()"%$(*&''(+,$"-&./"$0(
(..%$-/!($-0%.1!2!34%.1!
5)%46.7!89:!8;<=!
!
1..,$2,,0( ( ( ( ( ( 130,$.(

"0.!>4&-14-:!?4@-!*+.7A! ! ! ! "%0!>4&-14-:!?4@-!4B!*47-@,++!
C.-!D44E:!?4@-!4B!*47-@,++! ! ! (,/-,!F4E/.:!?4@-!4B!*47-@,++!
>,A.!*&,G+$-:!?4@-!4B!*47-@,++! ! ! (,7H!*4-+$-:!?4@-!4B!*47-@,++!
I1&,7!3.+14-:!JKI! ! ! ! ! F.--H!L&.,0#.:!?4@-!4B!*47-@,++!
5,A+.H!"#$%&:!"#$%&!'!()*+,$-! ! ! M.N$-!()*+,$-:!"#$%&!'!()*+,$-!
>,#.1!3..E&,#:!"#$%&!'!()*+,$-! ! ! O.,+4-$!*4,%&0G:!JKI!
".,-!P$.7#,-:!"#$%&!'!()*+,$-!
!
4#,5&#,2(367(! ".,-!P$.7#,-!
8,,./$9(:.&#.,27!QR;<!I(!
!
!
;$9"/$9(<(;'2(=>0/$,007(

!
<;89<=S<!10?&#(,1A.E!B47!%&.!G74G41.E!)40-%.7%4G!67,-E1!14!,!E.)$1$4-!),-!6.!#,E.!
4-!)4+47S!!I+14!7.T0.1%.E!,7.!1,#G+.1!4B!),7G.%!$-!47E.7!%4!#,A.!G,$-%!,-E!)40-%.7%4G!
E.)$1$4-1S!:>,!,1A.E!$B!%&.!)+.7AU1!4BB$).!)40+E!6.!+$-4+.0#!$-1%.,E!4B!),7G.%!,1!B44%!
%7,BB$)!#0E!#,A.1!$%!E$BB$)0+%!%4!)+.,-!%&.!),7G.%S!!F$1)011$4-!@$++!)4-%$-0.S!<;V<<=S<!
*,7G.%:!6,1.!,-E!%$+.!1,#G+.1!,7.!6.$-/!1&$GG.E!40%!%4E,HS!!<<;V<=S!:,&$!G74N$E.E!
)40-%.7%4G!)4#G,-$.1!,%!%&.!G74G41.E!G7$).!7,-/.!,7.!D$+14-I7%!,-E!P47#$),@(10?&#!
@$++!G$)A!40%!)4+471S!!<<;V<=!:>,!E.)$E.E!+$-4+.0#!$1!-4%!-.).11,7H!4-!%&.!4BB$).!,1!
*47-@,++!7.1$E.-%1!@$++!6.!,%!%&.!".7N$).!@$-E4@!7,%&.7!%&,-!$-!&.7!4BB$).!,1!&,GG.-1!
G7.1.-%+HS!A00>,(!'"0,2@!<<;V<=!*,7G.%!1,#G+.1!B74#!I6.%$.++4!F.1$/-!@.7.!
106#$%%.E!%4!JKIS!
!
BCDCBE@F( G,?$2,#(H+I(

:(J(8!@40+E!+$A.!%4!E$1)011!@$%&!%&.!.-/$-..7!4-!%&.!E0)%$-/!G+,-!,1!$%!),++1!B47!-4-W
G74G7$.%,7H!E0)%$-/S!!K&LMN&$O0(A$L@!,1A.E!$B!%&.H!)40+E!10//.1%!,-!,+%.7-,%.!67,-ES!!
10?&#!1,$E!&.!@40+E!1G.,A!@$%&!%&.!.-/$-..7!4-!%&.1.!$110.1S!<;89<=!10?&#($1!
)4-%$-0$-/!&$1!)4-N.71,%$4-!@$%&!%&.!.-/$-..7S!!<<;V<=!10?,#!1G4A.!@$%&!%&.!
#.)&,-$),+!.-/$-..7!,-E!%&.!G74G41.E!&,7E!E0)%$-/!$1!-4-W-./4%$,6+.!E0.!%4!&$/&.7!
G.7B47#,-).!,-E!,$7!E$1%7$60%$4-!6.-.B$%1!4B!%&.!G74G41.E!E0)%@47AS!(:,&$!@$++!
)4-%,)%!X,)A#,-U1!K-)S!,-E!&,N.!%&.!1G.)1!106#$%%.ES!!A00>,(L'"0,2@!
!
BCDCBE@BD( ;/'('/$,(/$(=&0,N,$.(

:,&$!G4$-%.E!40%!%&,%!%&.!.Y$1%$-/!4$+!+$-.!@40+E!-..E!%4!6.!#4N.E!B47!$%U1!1,B.%H!
E07$-/!%&.!G74X.)%S!!=,$(,1A.E!&$#!%4!),++!!I4J*!%4!E4!%&.!@47AS!<;8Q<=!?&.!4$+!B$++!!
!



!! ! !!
!

"#$%&!'!()*+,$-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!5 Main St. Suite A Bristol, VT 05443                                         (802) 989-1576! !!

! !!

!
!
,-E!N.-%!+$-.1!,7.!$-!%&.!@,H!4B!%&.!+$B%!G$%!B7,#$-/S!!>,)A#,-U1!&,1!G74N$E.E!,!T04%.!%4!
#4N.!%&.!4$+!+$-.!40%!4B!%&.!@,H:!#4N.!%&.!4$+!%,-A!,-E!67$-/!%&.!B$++!+$-.1!%4!)4E.!,-E!
40%!4B!%&.!@,HS!D,$%$-/!B47!,!E.)$1$4-!%4!6.!#,E.S!<<;V<=!?&.!%4%,+!%4!G.7B47#!%&$1!
@47A!$1!Z[Q\S];!,1!-4%.E!$-!LPKR!<;8Q<=S<S!!=,$P(:>,(&$2(K&M,!,/7..E!%4!#4N.!
B47@,7E!4-!%&$1:!,1!$%!@$++!#,A.!B0%07.!#,$-%.-,-).!.,1$.7S!!A00>,(L'"0,2!
!
BCDCBE@BC( !"$.#&L.(

=,$!,1A.E!$B!%&.!)4-%7,)%!)40+E!&,N.!,!+$1%!4B!G,H#.-%!E,%.1:!,1!%&$1!@40+E!#,A.!$%!
.,1$.7!B47!%&.!".+.)%!C4,7E!%4!A-4@!%&.!G,H#.-%!1)&.E0+.!,&.,E!4B!%$#.S!!<;89<=!
^,H#.-%!1)&.E0+.!1%$++!-..E1!%4!6.!)4#G+.%.ES!!<<;V<=!=,$!&,1!/$N.-!5,A+.H!%&.!
*,G$%,+!*4##$%%..!#..%$-/!1)&.E0+.!,-E!G,H#.-%!7.T0.1%1!@$++!6.!6,1.E!,740-E!%&,%S!!
A00>,(!'"0,2@!
!
BCDFBE@D( 1$$,Q(R>#$/.>#,(

:>,!$1!1%$++!%7H$-/!%4!/.%!$-!%40)&!@$%&!?4#!C740/&%4-!%4!%7H!%4!/.%!%&.!1,N.E!G$.).1!
,0)%$4-.E!4BBS!!<<;V<=!".,-!,1A.E!$B!%&$1!B07-$%07.!)40+E!6.!7.#4N.E!6H!%&.!@..A.-ES!
:>,!1,$E!C740/&%4-!@40+E!G$)A!0G!%&.!G$.).1!%4!6.!,0)%$4-.E!4-!<<2\2<=@((A00>,(
L'"0,2@(

!
!
BCDFBE@S( +""R/$9(T&##&$.6(

_0.1%$4-1!,640%!%&.!@47E$-/!$-!%&.!1G.)1!7./,7E$-/!%&.!@,77,-%HS!!?&.!
#,-0B,)%07.7U1!@,77,-%H!,-E!,))4#G,-H$-/!1&4G!E7,@$-/1!@$++!6.!4N.7!Z8;;;S!!:,&$!
-4%.E!%&,%!)077.-%!?4@-!)7.E$%1!@40+E!#41%+H!)4N.7!%&$1!)41%S!!;&M',6!4BB.7.E!%4!
),77H!%&.!E.1)7$6.E!@,77,-%H!$-!&401.@((10?&#(&$2(.?,()"%$(+,50!,7.!+.,-$-/!$-!%&$1!
E$7.)%$4-!60%!@$++!-..E!%4!#,A.!,!B$-,+!E.)$1$4-S!!L.T0.1%.E!$1!)+$G!B,1%.-.71U!+,H40%!
,-E!B+,1&$-/!E7,@$-/1!B74#!`-/+.7S!!I+14!-..E.E!$1!,!E.)$1$4-!4-!%&.!744B$-/!)4+47S!
<<;V<=!L44B!)4+47!$1!%4!6.!F,7A!C74-a.S!!I++!,/7..E!%4!&,N$-/!"!'!(!),77H!,-!$-W!&401.!
@,77,-%H!N1S!G,H$-/!B47!%&.!`-/+.7!(,-0B,)%07.U1!@,77,-%HS!!5,A+.H!@$++!&,N.!%&$1!
)4-%7,)%!E7,B%.E!I"I^@((A00>,(!'"0,2(
(

BCDFBE@U( V""#0((

:,&$(,1A.E!$B!,!E.)$1$4-!4-!E447!&.$/&%1!)40+E!6.!#,E.!6H!%&.!<<2V2<=!#..%$-/S!IA1(
1,$E!%&.H!)40+E!#,A.!%&$1!E.)$1$4-!,B%.7!,++!%&.!1,N$-/1!&,N.!6..-!B$/07.E!40%S!!!:,&$!
b44E74!O0#6.7!1&40+E!&,N.!%&$1!-0#6.7!6H!(4-E,HS!<<;V<=!:,&$!G74N$E.E!,!
G74G41.E!E447!1)&.E0+.!1&4@$-/!,!1,N$-/1!4B!!Z<9<;S<;S!!?&$1!@40+E!$-)+0E.!Q!
$-%.7$47!E4471!6.$-/!1$a.E!E4@-!%4!=UWQc!%,++!,-E!<!V2Qc!%&$)A!E447!1+,61S!!F.)$1$4-!@,1!
#,E.!d1..!-.@!601$-.11!<<;V<=S<e!A00>,(L'"0,2@(
(

BCDFBE@W( X/R.(!"'"#0(

:,&$(1&4@.E!%4!,++!G7.1.-%!%&.!)4+47!4G%$4-1!B47!%&.!$-%.7$47!4B!%&.!@&..+)&,$7!+$B%S!!
I-%$T0.!D&$%.!$1!%&.!0-,-$#401!E.)$1$4-S!!:,&$!1,$E!&.!$1!@,$%$-/!4-!&$1!1G.)!!
!



!! ! !!
!

"#$%&!'!()*+,$-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!5 Main St. Suite A Bristol, VT 05443                                         (802) 989-1576! !!

! !!

!
106#$%%,+!%4!6.!,GG74N.E!6.B47.!47E.7$-/!%&.!+$B%S!!<<;V<=!`Y,)%!B+447W%4WB+447!&.$/&%1!
1%$++!-..E1!%4!6.!E.%.7#$-.E!$-!47E.7!%4!G74)..E!4-!47E.7$-/!%&.!+$B%S!
!
BCDFBE@F( :,#-/L,(T/$2"%(

;&M',6(.YG7.11.E!&$1!)4-).7-!,640%!%&.!+4-/W%.7#!B0-)%$4-,+$%H!4B!%&.!6$WB4+E!G,-.+1S!!
".,-!1,$E!&.!@40+E!+44A!,%!%&.!7.).-%+H!$-1%,++.E!1$#$+,7!@$-E4@!$-!%&.!"&47.&,#!
?4@-!f,++S!!10?&#!10//.1%.E!,!)4-%$-0401!G$,-4!&$-/.!,%!.,)&!.E/.!%4!7.1%7$)%!
@,7G$-/S!!:,&$!-4%.E!%&.7.!@40+E!-..E!%4!6.!%&740/&W64+%!+,%)&!&,7E@,7.!,%!%&.!%4G!
,-E!64%%4#!4B!.,)&!&,+B!4B!%&.!@$-E4@:!@&$)&!@40+E!-..E!%@4!&4+.1!$-!%&.!)40-%.7%4G!
%4!+,%)&!10)).11B0++HS!!:(J(8!4BB.7.E!%&.!$E.,!4B!,-!,0%4#,%$)!1.)07$%H!1&,E.!$-1%.,E!4B!
%&.!G74G41.E!6$WB4+E!@$-E4@S!!:,&$!1,$E!&.!@40+E!/.%!G7$)$-/!,-E!G$)%07.1S!<<;V<=!
".,-!G74N$E.E!,!N$E.4!4B!%&.!O$-)4+-!?4@-!5BB$).!,@-$-/S!!?&.!1,N$-/1!4B!,-!,@-$-/!
N1S!%&.!6$B4+E!@$-E4@!$1!Z8];VSQ=S!F.)$1$4-!@,1!#,E.!d1..!-.@!601$-.11!<<;V<=S<eS!!
A00>,(L'"0,2@!
!
(

Y,%(=>0/$,007(

(

BBCSBE@B( V,L/0/"$0(

".,-!,1A.E!B47!E.)$1$4-1!%4!6.!#,E.!7./,7E$-/!%&.!E4471:!6$WB4+E!N1S!,@-$-/:!,-E!
744B$-/!)4+47!,-E!@,77,-%HS!!!!?&.!E447!1$a$-/!,-E!1061.T0.-%!)41%!1,N$-/1!@,1!,/7..E!
%4!@$%&!%&.!.Y).G%$4-!4B!%&.!O$67,7H!,-E!L.,E$-/!L44#!E406+.!E4471S!!?&.!0GE,%.E!
1,N$-/1!@$++!6.!Z<]];S];S!!K%!@,1!,/7..E!%4!/4!@$%&!%&.!1.7N$).!@$-E4@!.-)+4107.!,-E!
%&.!1,N$-/1!4B!Z8];VSQ=S!!I1&,7!,1A.E!B47!)4+47!4G%$4-1:!%&.!G411$6$+$%H!4B!,!#,-0,+!
4G%$4-!,-E!@,77,-%H!$-B4S!!K%!@,1!,/7..E!%4!#4N.!%&.!4$+!%,-A!,-E!G$G.1S!!?&.!744B$-/!
)4+47!$1!%4!6.!F,7A!C74-a.!,-E!"!'!(!@$++!)4N.7!%&.!@,77,-%HS!!".,-!@$++!B$-,+$a.!%&.!
E447!47E.7!B47!106#$%%,+!,-E!G74N$E.!%&.!7.T0.1%.E!.-)+4107.!$-B47#,%$4-S!
!
BBCSBE@D(!?#/0(*/''(%&'MZ.?#">9?(

!?#/0!d1%70)%07,+!.-/$-..7e!#,E.!,!1$%.!N$1$%!4-!<<282<=S!!f.!G74N$E.E!,-1@.71!%4!
T0.1%$4-1!,640%!%&.!I--.Y!744B!7.1%70)%07$-/!,-E!E.)$E.E!4-!%&.!B$-,+!E$#.-1$4-1!4B!
%&.!%7011!10GG47%!1,EE+.!&,7E@,7.S!!*&7$1!@$++!1.-E!10?&#!,!-.@!&,-/.7!1G.)!B47!%&.!
I--.YS!!:,&$!@$++!E7,B%!,-E!1.-E!40%!&,7E@,7.!E$#.-1$4-1!%4!O40!34G!B47!B,67$),%$4-S!!
?&.1.!E.)$1$4-1!@.7.!#0)&!-..E.E!,-E!-4@!@47A!),-!G74/7.11!4-!,++!B74-%1S!K&N,0!
.YG7.11.E!&$1!&,GG$-.11!@$%&!%&$1!G74/7.11S!
!
BBCSBE@S( ['""#/$9(:&N5',0(

I!64Y!4B!B+447$-/!1,#G+.!644A+.%1!@,1!/$N.-!%4!I1&.7!%4!$-N.1%$/,%.S!!:,&$($1!1%$++!
@,$%$-/!4-!?$+.!,-E!L.1$+$.-%!C,1.!1,#G+.1S!!
!
BBCSBE@U( HQ.#&0(-0@(!#,2/.0(

:,&$!G74N$E.E!,!1&..%!1&4@$-/!%&.!)41%1!4B!,++!.Y%7,1!,-E!)7.E$%1!%&.!?4@-!&,1!B74#!
)41%!1,N$-/!)&,-/.1S!!10?&#!,1A.E!B47!%&.!.1%$#,%.E!.-.7/H!)7.E$%!%4!6.!7.#4N.E:!,1!!
!



!! ! !!
!

"#$%&!'!()*+,$-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!5 Main St. Suite A Bristol, VT 05443                                         (802) 989-1576! !!

! !!

!
!
%&$1!$1!-4%!G,7%!4B!%&.!)4-%7,)%!60%!$110.E!E$7.)%+H!%4!%&.!?4@-@((10?&#!,1A.E!$B!"!'!(!
@40+E!1G.,A!%4!&$1!.-.7/H!G74X.)%!#,-,/.7!,640%!%&.!.-.7/H!G74G41,+1S!!I1!4B!%4E,HU1!
E.)$1$4-1:!%&.!%4%,+!$-!.Y%7,1!$1!Z\]<S\QS!
!
BBCSBE@W( X/3#&#6(:?,'-/$9(

:>,(&$2(:,&$(&,N.!E$1)011.E!%&.!G411$6$+$%H!4B!1,N$-/!14#.!4B!%&.!.Y$1%$-/!+$67,7H!
1&.+N$-/S!!10?&#!,1A.E!%4!&,N.!%&.!O$67,7H!*4##$%%..!#..%!@$%&!"0.!,-E!E.)$E.!4-!
@&,%!%4!A..GS!!_0.1%$4-1!,741.!,1!%4!@&.7.!%4!A..G!%&.#!E07$-/!%&.!7.-4N,%$4-1S!=,$!
4BB.7.E!%4!1G.,A!@$%&!%&.!?4@-!*7.@!,640%!%&.!G411$6$+$%H!4B!A..G$-/!$%!,%!%&.!?4@-!
"&.ES!!:,&$(&$2(:>,!,/7..E!%4!&,N.!%&$1!E.)$E.E!6H!D.E-.1E,H!<<2[2<=!W!%&.!F,H!4B!
F.#4+$%$4-S!
!
BBCSBE@E( V""#(*&#2%&#,(

:,&$!,1A.E!B47!)+,7$B$),%$4-!4-!%&.!+4),%$4-1!4B!%&.!#,/-.%$)!E447!&4+E.71S!!10?&#!
7.G+$.E!%&,%!4-+H!%&.!.Y$1%$-/!.-%7H!E406+.!E4471!@40+E!7.).$N.!&4+E.71S!!
!
BBCSBE@F(( :L?,2>',(>52&.,!
:(J(8!$1!1%$++!G+,--$-/!%4!N,),%.!%&.!?4@-!f,++!B47!`+.)%$4-!F,H:!<<2Q2<=S!!:,&$!1,$E!
%&.H!,7.!1%$++!G+,--$-/!%4!6./$-!E.#4!%&.!B4++4@$-/!E,H!,-E!&4G.1!%4!6./$-!.+.)%7$),+!
740/&!$-!4-!<<2<<2<=S!!:>,($-B47#.E!".,-!%&,%!%&.$7!$-107,-).!64$+.7!$-1G.)%$4-!@,1!
%4#4774@S!I-!$-B47#,%$N.!/740G!G74/7.11!%407!4B!%&.!G74X.)%!@$%&!C.-:!"0.:!>,A.!,-E!
".,-!)4-)+0E.E!%&.!#..%$-/S!
!
`-E!4B!(..%$-/!($-0%.1!
!
\5L"N/$9(8,,./$90<(1L./-/./,07(

3.Y%!^74X.)%!(..%$-/R!<<2\2<=!
!
(..%$-/!.-EW![R;]!I(!
!
!
I-H!T0.1%$4-1!7./,7E$-/!%&.1.!#$-0%.1!),-!6.!,EE7.11.E!%4!".,-!P$.7#,-R!
1.,-g1#$%&#))+,$-S)4#!
!
!
!
!
!
!
!


