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7KLV�LV�WKH�WLPH�RI�\HDU�WR�UHTXHVW�D�SHWLWLRQ�WR�UXQ�IRU�RIILFH�LQ�WKH�7RZQ�RI�&RUQZDOO��
$OWKRXJK�ZH�KDYH�LQFXPEHQW�FDQGLGDWHV��DQ\�RIILFH�LV�RSHQ�WR�UHTXHVW�D�QRPLQDWLQJ�
SHWLWLRQ�DQG�REWDLQ�WKH�QHHGHG�VLJQDWXUHV���7KH�GHDGOLQH�IRU�UHWXUQLQJ�D�FRPSOHWHG�
QRPLQDWLQJ�SHWLWLRQ�LV�0RQGD\��-DQXDU\����DW���30��7KH�RIILFH�ZLOO�EH�RSHQ�LQ�WKH�DI�
WHUQRRQ�WKDW�GD\�WR�DFFHSW�SHWLWLRQV��HYHQ�WKRXJK�,�DP�UHJXODUO\�FORVHG�RQ�0RQGD\V���
6RPH�RI�WKH�SRVLWLRQV�WKDW�,�NQRZ�ZLOO�EH�RSHQ�IRU�WKLV�7RZQ�0HHWLQJ¶V�$XVWUDOLDQ�%DO�
ORW�YRWH�RQ�7XHVGD\��0DUFK���DUH��WZR�3ODQQLQJ�&RPPLVVLRQHUV��WZR�7UXVWHHV�RI�3XEOLF�
)XQGV���D�/LEUDU\�7UXVWHH���,I�\RX�KDYH�VSHFLILF�TXHVWLRQV��SOHDVH�IHHO�IUHH�WR�JLYH�PH�D�
FDOO�WR�GLVFXVV�� 

7KH�6HOHFWERDUG��5RDG�)RUHPDQ��7UHDVXUHU�DQG�$XGLWRUV�DUH�ZRUNLQJ�RQ�WKH�SURSRVHG�
EXGJHWV��WKH�WRZQ�PHHWLQJ�ZDUQLQJ��DQG�WKH�WRZQ�UHSRUW��,I�\RX�DUH�LQWHUHVWHG�LQ�WKH�
SURFHVV��NHHS�FKHFNLQJ�WKH�ZHEVLWH�IRU�PHHWLQJ�GDWHV�DQG�WLPHV�� 

&RUQZDOO¶V�7RZQ�0HHWLQJ�LV�KHOG�RQ�WKH�0RQGD\�HYHQLQJ�SUHFHGLQJ�WKH�ILUVW�7XHVGD\�LQ�
0DUFK��VR�WKLV�\HDU�ZH�ZLOO�PHHW�RQ�0RQGD\��0DUFK���������DW������30�DW�WKH�%LQJKDP�
0HPRULDO�6FKRRO��$V�KDV�EHHQ�GRQH�WKH�ODVW�VHYHUDO�\HDUV��\RX�ZLOO�UHFHLYH�D�VSHFLDO�
QHZVOHWWHU�SULRU�WR�WKH�WRZQ�PHHWLQJ�ZLWK�ZDUQLQJV�DQG�VDPSOH�EDOORWV��$�WRZQ�UHSRUW�
ZLOO�EH�FUHDWHG��EXW�ZLOO�QRW�EH�PDLOHG�WR�HDFK�KRXVHKROG��7KH\�ZLOO�EH�DYDLODEOH�IRU�
SLFNXS�DW�WKH�WRZQ�KDOO�RU�RQH�FRXOG�EH�PDLOHG�XSRQ�UHTXHVW� 
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· ,W¶V�7RZQ�0HHWLQJ�7LPH 

· 6HWWLQJ�WKH�UHFRUG�VWUDLJKW�RQ�
PDQXUH�VSUHDGLQJ� 

· +HOS�:DQWHG 

· &RUQZDOO�+LVWRULFDO�6RFLHW\�8S�
GDWHV�6WXDUW�:LWKHUHOO�ERRN 

· 3ODQQLQJ�&RPPLVVLRQ�3XEOLF�
+HDULQJ�RQ�=RQLQJ�5HJXODWLRQV 

· 2K�E\�WKH�ZD\��LW¶V�7RZQ�0HHWLQJ�
7LPH 
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2Q�WKH�HYHQLQJ�RI�1RYHPEHU�
����DSSUR[LPDWHO\����SHRSOH�
IURP�&RUQZDOO�DQG�VXUURXQG�
LQJ�WRZQV�JDWKHUHG�DW�WKH�%LQJ�
KDP�0HPRULDO�(OHPHQWDU\�
6FKRRO�WR�DWWHQG�D�SUHVHQWDWLRQ�
HQWLWOHG��³7DNH�D�:DON�RQ�WKH�
:LOG�6LGH��+RZ�$QLPDOV�0RYH�
,Q�DQG�$URXQG�9HUPRQW�´�7KH�
VSHDNHU��0LGGOHEXU\�&ROOHJH�
3URIHVVRU�6WHYH�7URPEXODN��
H[SODLQHG�KRZ�ODUJH�FRQQHFWHG�
EORFNV�RI�LQWDFW�IRUHVW�DQG�ZHW�
ODQGV�DUH�HVVHQWLDO�IRU�PDLQ�
WDLQLQJ�ELRORJLFDO�GLYHUVLW\��$W�
WKH�UHJLRQDO�OHYHO��ODUJH�FDUQL�
YRUHV��VXFK�DV�ZROYHV�DQG�
EHDUV��QHHG�VSDFHV�WKDW�DUH�
ODUJH�HQRXJK�WR�ILQG�IRRG��EXW�
DOVR�QHHG�DFFHVV�WR�RWKHU�ODUJH�
DUHDV�WR�ILQG�JHQHWLFDOO\�GLIIHU�
HQW�PDWHV�DQG�DYRLG�LQEUHHG�
LQJ��,QEUHHGLQJ�FDQ�LQ�WXUQ�
OHDG�WR�GLPLQLVKHG�ILWQHVV�DQG�
HYHQWXDO�ORVV�RI�HQWLUH�SRSXOD�
WLRQV��3URIHVVRU�7URPEXODN�
SRLQWHG�RXW�WKDW�WKH�H[SDQVLRQ�
RI�FRPPHUFLDO�DQG�UHVLGHQWLDO�
GHYHORSPHQW��DQG�WKHLU�DVVRFL�
DWHG�URDGV�DQG�KLJKZD\V��KDV�
GHFUHDVHG�WKH�DPRXQW�RI�DYDLO�
DEOH�IRUHVWV��ILHOGV�DQG�ZDWHUV�
WKDW�ZLOGOLIH�GHSHQGV�XSRQ�DQG�
WKHUHE\�GHFUHDVHG�WKH�QXPEHU�
RI�VSHFLHV��7KLV�QHHGV�WR�EH�
DGGUHVVHG�LI�FRQQHFWLRQV�WR�
ODUJH�XQGHYHORSHG�DUHDV�LQ�WKH�
*UHHQ�0RXQWDLQV��DQG�RWKHU�
FRQQHFWHG�KDELWDWV�RI�WKH�
1RUWKHDVW�8QLWHG�6WDWHV�DQG�
HDVWHUQ�&DQDGD�DUH�WR�EH�PDLQ�
WDLQHG�RU�FUHDWHG���$OWKRXJK�
RXU�WRZQ�VWLOO�KDV�UHODWLYHO\�
ODUJH�VZDWKV�RI�QDWXUDO�ZLOGOLIH�
KDELWDW��VXFK�DV�WKH�&RUQZDOO�
6ZDPS�RU�WKH�/HGJHV��WKHUH�DUH�
EDUULHUV�WR�ZLOGOLIH�PRYHPHQW�
VXFK�DV�URDGV��IHQFHV�RU�FXO�
YHUWV��7KH�&RQVHUYDWLRQ�&RP�
PLVVLRQ�LV�FXUUHQWO\�H[SORULQJ�
DSSURDFKHV�WR�DGGUHVV�WKHVH�
LVVXHV�WKURXJK�LWV�ZRUN�ZLWK�
9HUPRQW�)LVK�DQG�:LOGOLIH��E\�
SDUWLFLSDWLQJ�LQ�WKH�FXUUHQW�
7RZQ�3ODQ�UHYLVLRQ��DQG�E\�RXU�
RQJRLQJ�UHYLHZ�RI�VXEGLYLVLRQ�
SHUPLW�DSSOLFDWLRQV����������������������������������������� 
 

 

 

:H�KDYH�VFKHGXOHG�RXU�QH[W�
ZLOGOLIH�SUHVHQWDWLRQ�DQG�WKH�
WRZQ�LV�LQ�IRU�D�WUHDW���)URP�
%OXH-VSRWWHG�6DODPDQGHUV�WR�
1RUWKHUQ�/HRSDUG�)URJV��&RUQ�
ZDOO�FRQWDLQV�D�ZLGH�GLYHUVLW\�
RI�VHQVLWLYH�DQG�LQWHUHVWLQJ�
DPSKLELDQV���+HUSHWRORJLVW�DQG�
890�3URIHVVRU�-LP�$QGUHZV�
ZLOO�KHOS�XV�ZLWK�WKHLU�LGHQWLIL�
FDWLRQ�DQG�GLVFXVV�ZKHUH�SDU�
WLFXODUO\�XQFRPPRQ�VSHFLHV�
PLJKW�EH�IRXQG��7KH�WDON�ZLOO�
WDNH�SODFH�RQ�:HGQHVGD\��)HE�
UXDU\���WK�IURP�����-�����SP��
DW�WKH�(OHPHQWDU\�6FKRRO���:H�
KDYH�DVNHG�-LP�WR�IROORZ�XS�
WKLV�SUHVHQWDWLRQ�E\�OHDGLQJ�D�
³VHDUFK�DQG�ILQG´�ILHOG�WULS�LQ�
0D\�ZKHQ�DPSKLELDQV�DUH�
PRVW�DFWLYH���3OHDVH�NHHS�DQ�H\H�
RXW�IRU�PRUH�GHWDLOV�LQ�6XH¶V�
HPDLO�OLVW�DQG�LQ�WKH�)URQW�
3RUFK�)RUXP� 

$V�D�UHPLQGHU��&RUQZDOO�VWLOO�
KDV�D�ZLOGOLIH�REVHUYDWLRQ�SUR�
MHFW�RQ�L1DWXUDOLVW�RUJ��$�OLQN�WR�
WKH�&RUQZDOO�:LOGOLIH�SURMHFW�
DQG�LQVWUXFWLRQV�RQ�KRZ�WR�SRVW�
\RXU�REVHUYDWLRQV�DUH�DYDLODEOH�
RQ�WKH�7RZQ�ZHEVLWH���3OHDVH�
FRQWLQXH�WR�VKDUH�\RXU�VLJKW�
LQJV��� 
 
5HQH�/DQJLV��IRU�WKH�&RUQZDOO�
&RQVHUYDWLRQ�&RPPLVVLRQ 
 

 
 
��������������6WHYH�7URPEXODN 

� Ϯ 
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7KH�7UXVWHHV�RI�WKH�&RUQZDOO�)UHH�3XEOLF�/LEUDU\�WKDQN�DOO�RI�\RX�ZKR�VXSSRUWHG�RXU������%RRN�
6DOH��,W�ZDV�D�JUHDW�VXFFHVV�WKDQNV�WR�HYHU\RQH�ZKR�GRQDWHG�ERRNV��VKRSSHUV�DQG�YROXQWHHUV�ZKR�
KHOSHG�ZLWK�VHWXS��VDOH�DQG�WDNH�GRZQ��$1'��ZH�DUH�DOVR�SOHDVHG�WR�DFNQRZOHGJH�D�JUDQW�RI�
������WKDW�ZDV�UHFHLYHG�IURP�WKH�+ROPHV�$GYLVHG�)XQG�DW�WKH�&RPPXQLW\�)RXQGDWLRQ�RI�(OPLUD
-&RUQLQJ�DQG�WKH�)LQJHU�/DNHV��,QF��<RXU�FRQWLQXHG�VXSSRUW�RI�WKH�&RUQZDOO�)UHH�3XEOLF�/LEUDU\�
LV�JUHDWO\�DSSUHFLDWHG� 

6$785'$<�+2856 

 

'RQ¶W�IRUJHW�WKDW�WKH�OLEUDU\�LV�QRZ�RSHQ�RQ�6DWXUGD\V�IURP���$0�–���30���/LEUDU\�7UXVWHHV�
DUH�YROXQWHHULQJ�WKHLU�WLPH�WR�FRPH�RQ�6DWXUGD\V�VR�SOHDVH�VWRS�LQ�WR�VD\�³+L´� 

 

:+$7¶6�1(:�$7�7+(�/,%5$5< 

$V�\RX�NQRZ��QHZ�PDWHULDOV�DUH�DGGHG�WR�RXU�FROOHFWLRQ�HYHU\�PRQWK��3OHDVH�FRPH�LQ�WR�VHH�ZKDW�
ZH�KDYH�RU�FKHFN�WKH�FRPSOHWHU�OLVW�RI�PDWHULDOV�XQGHU�WKH�OLEUDU\�VHFWLRQ�RQ�WKH�WRZQ�ZHEVLWH�
FRUQZDOOYW�FRP��6HH�VRPH�RI�RXU�QHZ�LWHPV�EHORZ��$OVR��D�VSHFLDO�WKDQN�\RX�WR�WKH�9HUPRQW�
%RRN�6KRS�DQG�-RQDWKDQ�0LOOHU�IRU�GRQDWLQJ�WKH�ILUVW�VL[�ERRNV�LQ�WKH�/RXLVH�3HQQ\�VHULHV��7KLV�LV�
YHU\�PXFK�DSSUHFLDWHG� 

 

),&7,21 

7KH�:LQWHU�RI�WKH�:LWFK�-�.DWKHULQH�$UGHQ��$Q�$EVROXWHO\�5HPDUNDEOH�7KLQJ�-�+DQN�
*UHHQ��8QVKHOWHUHG�-�%DUEDUD�.LQJVROYHU��)LUH�DQG�%ORRG�-�*HRUJH�5��0DUWLQ��7KH�&ORFN�
PDNHU¶V�'DXJKWHU�-�.DWH�0RUWRQ��2QFH�8SRQ�D�5LYHU�-�'LDQH�6HWWHUILHOG��(YHU\�%UHDWK�-
1LFKRODV�6SDUNV 

 

0<67(5<�6863(16( 

'DUN�6DFUHG�1LJKW�-�0LFKDHO�&RQQHOO\��/RQJ�5RDG�WR�0HUF\�-�'DYLG�%DOGDFFL��5HG�:DU�-�
9LQFH�)O\QQ��7KH�:LWFK�(OP�-�7DQD�)UHQFK��:UHFNHG�-�-RH�,GH��.LQJGRP�RI�WKH�%OLQG�-�
/RXLVH�3HQQ\��+RO\�*KRVW�-�-RKQ�6DQGIRUG 

 

121),&7,21 

/HDGHUVKLS�-�'RULV�.HDUQV�*RRGZLQ��$OPRVW�(YHU\WKLQJ�-�$QQH�/DPRWW��7KH�)LIWK�5LVN�-�
0LFKDHO�/HZLV��%HFRPLQJ�-�0LFKHOOH�2EDPD��7KH�/LEUDU\�%RRN�-�6XVDQ�2UOHDQ 

 

<281*�$'8/7 

'HDU�(YDQ�+DQVHQ�-�9DO�(PPLFK��'U\�-�1HLO�6KXVWHUPDQ 

 

&+,/'5(1 

(OERZ�*UHDVH�-�-RKQ�&HQD��6DYLQJ�:LQVORZ�-�6KDURQ�&UHHFK��'LDU\�RI�D�:LPS\�.LG��
0HOWGRZQ�-�-HII�.LQQH\��$�%LJ�0RRQFDNH�IRU�/LWWOH�6WDU�-�*UDFH�/LQ��0D[�(LQVWHLQ��7KH�
*HQLXV�([SHULPHQW�-�-DPHV�3DWWHUVRQ��7KH�:RQN\�'RQNH\�-�&UDLJ�6PLWK 

 

$8',2 

7KH�(QG�*DPH�-�'DYLG�%DOGDFFL��7KH�+DWH�8�*LYH�-�$QJLH�7KRPDV��(GXFDWHG�-�7DUD�:HVWRY�
HU 

 

'9'V 

&UD]\�5LFK�$VLDQV��(TXDOL]HU����7KH�+DQGPDLG¶V�7DOH��6HDVRQV���	����0LVVLRQ�,P�
SRVVLEOH��)DOORXW 

&251:$//���������������
&21*5(*$7,21$/�
&+85&+�7+$1.6�
&251:$//�927(56� 

7KH�&RUQZDOO�&RQJUHJD�
WLRQDO�&KXUFK�WKDQNV�DOO�
WKH�&RUQZDOO�YRWHUV�ZKR�
ERXJKW�VRXS�RU�FKLOL�RU�
RWKHU�JRRGLHV�RQ�HOHFWLRQ�
GD\�LQ�1RYHPEHU� � �,W
V�
IXQ�IRU�XV�WR�VKDUH�VRPH�
QRXULVKPHQW��DQG�ZH�YHU\�
PXFK�DSSUHFLDWH�WKH�FRQ�
WLQXLQJ�VXSSRUW�RI�WKH�
WRZQ�IRONV�IRU�WKH�ZRUN�RI�
WKH�FKXUFK� �  

� ϯ 



 

,Q�HDUO\�'HFHPEHU��WKHUH�VHHPHG�WR�EH�ZLGHVSUHDG�PLVXQGHUVWDQGLQJ�
DPRQJ�&RUQZDOO�UHVLGHQWV�DERXW�WKH�UHTXLUHPHQWV�RI�WKH�VWDWH
V�PDQXUH�
VSUHDGLQJ�EDQ��7KH�EDQ�EHJLQV�HYHU\�\HDU�RQ�'HFHPEHU���WK�DQG�LV�OLIW�
HG�RQ�$SULO��VW��0DQXUH�FDQQRW�EH�VSUHDG�GXULQJ�WKDW�WLPH��XQOHVV�WKH�
9HUPRQW�$JHQF\�RI�$JULFXOWXUH��9$$��QRWLILHV�IDUPHUV�RWKHUZLVH��7KLV�
LV�RXWOLQHG�LQ�WKH�VWDWH
V�5HTXLUHG�$JULFXOWXUDO�3UDFWLFHV��5$3V���VWDQG�
DUGV�E\�ZKLFK�IDUPHUV�PXVW�DGKHUH�WR�LQ�RUGHU�WR�UHGXFH�WKH�LPSDFW�RI�
DJULFXOWXUDO�DFWLYLWLHV�RQ�ZDWHU�TXDOLW\��7KH�5$3V�HVWDEOLVK�QXWULHQW��
PDQXUH�DQG�ZDVWH�VWRUDJH�VWDQGDUGV��UHTXLUHPHQWV�IRU�YHJHWDWLYH�EXII�
HU�]RQHV��DQG�OLYHVWRFN�H[FOXVLRQ�IURP�VXUIDFH�ZDWHU��,Q�DGGLWLRQ��WKH�
5$3V�HVWDEOLVK�VWDQGDUGV�IRU�QXWULHQW�PDQDJHPHQW�SODQQLQJ�DQG�VRLO�
FRQVHUYDWLRQ��7KH�FRPSOHWH�VWDQGDUGV�PD\�EH�IRXQG�KHUH� KWWSV���
DJULFXOWXUH�YHUPRQW�JRY�UDS 

 

7KLV�IDOO�ZDV�D�SDUWLFXODUO\�FKDOOHQJLQJ�WLPH�IRU�DQ\�ILHOG�DFWLYLW\��DV�
SURORQJHG�ZHW�ZHDWKHU�PDGH�ILHOGV�WRR�VDWXUDWHG�DQG�VRIW�WR�JHW�HTXLS�
PHQW�RQ��)DUPHUV�PXVW�EDODQFH�JHWWLQJ�WKH�MRE�GRQH�ZLWK�PLQLPL]LQJ�
FRPSDFWLRQ�FUHDWHG�IURP�GULYLQJ�RQ�ILHOGV�WKDW�DUH�WRR�ZHW��'RLQJ�VR�
QRW�RQO\�FDXVHV�XQVLJKWO\�UXWV��EXW�DOVR�FDXVHV�ODVWLQJ�VRLO�FRPSDFWLRQ�
ZKLFK�FDQ�QHJDWLYHO\�LPSDFW�FURS�\LHOGV�DQG�VRLO�KHDOWK��,Q�OLJKW�RI�WKH�
ZHW�IDOO�IROORZHG�E\�HDUO\�1RYHPEHU�VQRZIDOO��9$$�JUDQWHG�DQ�H[HPS�
WLRQ�WR�WKH�UXOH�WKDW�VD\V�PDQXUH�FDQQRW�EH�VSUHDG�RQ�VQRZ�FRYHUHG�
JURXQG��DV�WLPH�ZDV�UXQQLQJ�RXW�EHIRUH�WKH�EDQ�FDPH�LQWR�HIIHFW��)DUP�
HUV�ZKR�QHHGHG�WR�GR�WKLV�SUDFWLFH�ZHUH�UHTXLUHG�WR�QRWLI\�WKH�$JHQF\�
DQG�HQVXUH�WKH\�ZHUH�VSUHDGLQJ�LQ�ORFDWLRQV�WKDW�ZRXOG�PLQLPL]H�DQ\�
SRWHQWLDO�UXQRII��9$$�PD\�JUDQW�H[HPSWLRQV�OLNH�WKLV�RQ�D�VHDVRQDO�RU�
HYHQ�FDVH-E\-FDVH�EDVLV��,W�LV�LPSRUWDQW�IRU�WKH�JHQHUDO�SXEOLF�WR�XQGHU�
VWDQG�WKHVH�QXDQFHV�EHIRUH�ILOLQJ�D�FRPSODLQW�DJDLQVW�D�IDUPHU�WKDW�PD\�
QRW�EH�ZDUUDQWHG�  

 

3HRSOH�VHH�D�PDQXUH�VSUHDGHU�KHDGLQJ�GRZQ�WKH�URDG�DQG�IRU�PDQ\��WKH�
ILUVW�WKRXJKW�LV�
SROOXWLRQ
��%XW�UHDOO\��PDQXUH�LV�D�YDOXDEOH�UHVRXUFH��
SURYLGLQJ�IHUWLOLW\�WR�VRLOV��HQDEOLQJ�FURSV�WR�JURZ�DQG�EXLOGLQJ�VRLO�
KHDOWK��)DUPHUV�GHYHORS�QXWULHQW�PDQDJHPHQW�SODQV�SHU�VWDWH�UHJXOD�
WLRQV�WKDW�DFFRXQW�IRU�HYHU\�JDOORQ��OLTXLG��RU�WRQ��VROLG��RI�PDQXUH�
VSUHDG�RQ�HYHU\�ILHOG��)DUPHUV�WHVW�WKH�VRLO��WHVW�WKH�PDQXUH��ILJXUH�RXW�
KRZ�PXFK�D�JLYHQ�FURS�QHHGV�WR�JURZ�DQG�PDNHV�VXUH�LW�EDODQFHV�RXW�-�
PXFK�OLNH�D�FKHFNLQJ�DFFRXQW��6SUHDGLQJ�PDQXUH�UHTXLUHV�WKRXJKW�DQG�
GHFLVLRQ�PDNLQJ��EXW�WKH�SHUFHSWLRQ�FDQ�EH�RWKHUZLVH�  

 

:H�QHHG�WR�SXW�D�IDFH�RQ�IDUPLQJ�DJDLQ��)DUPV�DUH�UXQ�E\�SHRSOH�ZKR�
OLYH�DQG�ZRUN�LQ�RXU�FRPPXQLWLHV��)DUPHUV�DUH�QR�ORQJHU�MXVW�GHDOLQJ�
ZLWK�WKH�LVVXHV�RI�UXQQLQJ�D�EXVLQHVV��:H�DUH�LQ�D�QHZ�HUD�RI�KHLJKWHQHG�
UHJXODWLRQV�DQG�H[WUHPH�SXEOLF�SUHVVXUH��5DWKHU�WKDQ�ILOLQJ�D�FRPSODLQW�
ZLWK�WKH�VWDWH�RU�WRZQ��OHW
V�KDYH�D�GLDORJ��,I�\RX�KDYH�D�TXHVWLRQ�DERXW�
ZKDW�D�IDUPHU�LV�GRLQJ�-�DVN�WKHP��<RX�PLJKW�EH�SOHDVDQWO\�VXUSULVHG�E\�
ZKDW�\RX�ILQG�RXW�  

6HWWLQJ�WKH�5HFRUG�6WUDLJKW�RQ�0DQXUH�6SUHDGLQJ 

E\�&KHU\O�&HVDULR 

+(/3�:$17(' 

7KH�7RZQ�LV�FXUUHQWO\�ORRNLQJ�IRU�D�
IHZ�IRONV�WR�ILOO�VRPH�DSSRLQWHG�DQG�
HOHFWHG��SRVLWLRQV��,I�\RX�KDYH�LQWHU�
HVW�LQ�OHDUQLQJ�PRUH�DERXW�WKHP�RU�
ZRXOG�OLNH�WR�EH�DSSRLQWHG��SOHDVH�
EH�LQ�FRQWDFW�ZLWK�%HQ�0DUNV��6H�
OHFWERDUG�&KDLU�E\�SKRQH����-�����
RU�HPDLO�������������������������������
EPDUNVFRUQZDOO#JPDLO�FRP 

7KH�SRVLWLRQV�DYDLODEOH�FXUUHQWO\�
DUH� 

$OWHUQDWH�5HSUHVHQWDWLYH�WR�WKH�
$GGLVRQ�&RXQW\�6ROLG�:DVWH�'LV�
WULFW�� 

7ZR�DOWHUQDWHV�WR�WKH�$GGLVRQ�
&RXQW\�5HJLRQDO�3ODQQLQJ�&RPPLV�
VLRQ� 

7ZR�RSHQLQJV�IRU�&RUQZDOO�3ODQQLQJ�
&RPPLVVLRQHUV���7KHVH�DUH�DFWXDOO\�
HOHFWHG�SRVLWLRQV��VR�LI�LQWHUHVWHG�
\RX�FRXOG�SLFN�XS�D�QRPLQDWLQJ�
SHWLWLRQ� 

$Q�$VVLVWDQW�=RQLQJ�$GPLQLVWUDWRU� 

2QH�DOWHUQDWH�IRU�WKH�&RUQZDOO�
'HYHORSPHQW�5HYLHZ�%RDUG� 

2QH�7UXVWHH�RI�3XEOLF�)XQGV���$OVR�
DQ�HOHFWHG�SRVLWLRQ� 

� ϰ 
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+HDY\�VQRZ�FRQGLWLRQV�FRXOG�FDXVH�SRZHU�RXWDJHV�DQG�PDNH�GULYLQJ�FRQGLWLRQV�KD]DUGRXV� �9HUPRQW�(PHUJHQF\�0DQ�
DJHPHQW�XUJHV�UHVLGHQWV�WR�SUHSDUH�IRU�DQ\�VWRUP�DQG�XVH�FDXWLRQ�GXULQJ�WKLV�DQG�RWKHU�VQRZ�HYHQWV�� 

·,I�ZKLOH�WUDYHOLQJ�\RX�JHW�VWXFN�LQ�GHHS�VQRZ��GR�127�OHW�\RXU�HQJLQH�LGOH�LI�\RXU�H[KDXVW�SLSH�LV�EXULHG� �,GOLQJ�ZLWK�D�
EXULHG�H[KDXVW�SLSH�DOVR�ULVNV�FDUERQ�PRQR[LGH�SRLVRQLQJ�  

·2WKHU�WLSV�IRU�WKH�URDG 

&KHFN�URDG�DQG�ZHDWKHU�FRQGLWLRQV�EHIRUH�OHDYLQJ��YLVLW�ZZZ����YW�FRP�RU�FDOO�����IRU�WKLV�LQIRUPDWLRQ� 

$YRLG�WUDYHOLQJ�XQOHVV�QHFHVVDU\�DQG�DOZD\V�DOORZ�\RXUVHOI�H[WUD�WLPH�WR�JHW�WR�\RXU�GHVWLQDWLRQ� 

0DNH�VXUH�\RXU�YHKLFOH�LV�LQ�JRRG�PHFKDQLFDO�FRQGLWLRQ�ZLWK�VQRZ�WLUHV�DQG�ZLQWHU�ZLQGVKLHOG�ZLSHU�EODGHV� 

:DWFK�IRU�DQG�H[SHFW�FKDQJLQJ�URDG�FRQGLWLRQV��EODFN�LFH��EORZLQJ�VQRZ��KLJK�ZLQGV�RU�ZKLWHRXW�FRQGLWLRQV�FDQ�DSSHDU�
ZKHQ�\RX�OHDVW�H[SHFW�WKHP�WR� 

7KH�VLQJOH�PRVW�LPSRUWDQW�UXOH�LV�WR�GULYH�DW�D�VSHHG�WKDW�PDWFKHV�WKH�SUHYDLOLQJ�YLVLELOLW\��WUDIILF�DQG�URDG�FRQGLWLRQV��
7KH�SRVWHG�VSHHG�OLPLWV�DUH�IRU�GU\��FOHDU�FRQGLWLRQV�RQO\� 

%H�VXUH�WR�OHDYH�\RXUVHOI�SOHQW\�RI�H[WUD�URRP��H[WHQG�WKH�IROORZLQJ�GLVWDQFH�IURP�RWKHU�YHKLFOHV�DKHDG� 

5HVLGHQWV�VKRXOG�XVH�FDXWLRQ�ZKHQ�GLJJLQJ�RXW�IURP�DQ\�VQRZ�VWRUP� �([FHVVLYH�VQRZ�VKRYHOLQJ�FDQ�FDXVH�D�UDQJH�RI�
KHDOWK�SUREOHPV��IURP�EDFN�LQMXULHV�WR�KHDUW�DWWDFN��LI�QRW�GRQH�LQ�PRGHUDWLRQ� �7DNH�IUHTXHQW�EUHDNV�IURP�VKRYHOLQJ� 

&KHFN�VQRZ�SDFN�RQ�URRIV�DQG�UHPRYH�VQRZ�LI�QHFHVVDU\�DQG�LI�LW�FDQ�EH�GRQH�VDIHO\�WR�DYRLG�D�SRVVLEOH�FROODSVH� 

9HUPRQWHUV�ZKR�DUH�DEOH�WR�KHOS�HOGHUO\�QHLJKERUV�DQG�RWKHUV�ZKR�QHHG�DVVLVWDQFH�LQ�UHPRYLQJ�VQRZ�DUH�HQFRXUDJHG�WR�
GR�VR� 

7KH�HOGHUO\�DQG�WKRVH�ZLWK�VSHFLDO�QHHGV�VKRXOG�FRQWDFW�WKHLU�ORFDO�SRZHU�FRPSDQ\�DQG�ORFDO�FRPPXQLW\�RIILFLDOV�SULRU�
WR�WKH�VWRUP�WR�DOHUW�WKHP�RI�WKRVH�QHHGV�LQ�WKH�HYHQW�RI�D�SRZHU�RXWDJH�  

$V�DOZD\V��LW�LV�DGYLVDEOH�WR�KDYH�DQ�HPHUJHQF\�SUHSDUHGQHVV�NLW�RQ�KDQG�ZLWK�VRPH�RU�DOO�RI�WKH�IROORZLQJ�LWHPV� 

)ODVKOLJKWV�DQG�EDWWHULHV�LQ�\RXU�KRPH�DQG�FDU� 

$�EDWWHU\-SRZHUHG�UDGLR�RU�12$$�ZHDWKHU�UDGLR�WR�OLVWHQ�IRU�DGYLVRULHV� 

%RWWOHG�ZDWHU����JDOORQ�SHU�SHUVRQ��SHU�GD\�LV�DGYLVHG� 

·,I�VQRZ�SLOHV�XS�HQVXUH�DOO�RXWVLGH�KHDWLQJ�YHQWV�DUH�FOHDU�RI�VQRZ� �$�EORFNHG�YHQW�FDQ�OHDG�WR�FDUERQ�PRQR[LGH��&2��
EXLOGXS�LQ�WKH�KRPH�DQG�&2�SRLVRQLQJ� �,QLWLDO�V\PSWRPV�RI�&2�SRLVRQLQJ�DUH�VLPLODU�WR�IOX��EXW�ZLWKRXW�WKH�IHYHU�DQG�
PD\�LQFOXGH�KHDGDFKH��IDWLJXH��VKRUWQHVV�RI�EUHDWK��QDXVHD��DQG�GL]]LQHVV� �,I�\RX�VXVSHFW�WKDW�\RX�DUH�H[SHULHQFLQJ�&2�
SRLVRQLQJ��JHW�IUHVK�DLU�LPPHGLDWHO\�DQG�FDOO�\RXU�ORFDO�ILUH�GHSDUWPHQW�IRU�DVVLVWDQFH�IURP�D�VDIH�ORFDWLRQ� �,W�LV�DGYLVD�
EOH�WR�KDYH�&2�GHWHFWRUV�RQ�DOO�OHYHOV�RI�\RXU�KRPH� 

·,I�SRZHU�LV�ORVW�DQG�\RX�UXQ�D�JHQHUDWRU��LW�LV�LPSRUWDQW�WKDW�WKH�JHQHUDWRU�LV�RXWGRRUV��DQ�LPSURSHUO\�RSHUDWHG�JHQHUD�
WRU�FDQ�OHDG�WR�&2�SRLVRQLQJ��FKHFN�\RXU�RZQHU¶V�PDQXDO�EHIRUH�RSHUDWLQJ�D�JHQHUDWRU� 

$OVR�HQVXUH�\RXU�JHQHUDWRU�LV�LQVWDOOHG�DFFRUGLQJ�WR�PDQXIDFWXUHUV¶�VWDQGDUGV��DQ�LPSURSHUO\�LQVWDOOHG�JHQHUDWRU�FDQ�
IHHG�EDFN�RQWR�SRZHU�OLQHV��FUHDWLQJ�D�KD]DUG�WR�OLQH�ZRUNHUV� 

 

)RU�URDG�FRQGLWLRQV�FDOO�����RU�YLVLW����YW�FRP� �)RU�SHUVRQDO�DVVLVWDQFH��OLNH�VKHOWHU�RU�RWKHU�LQIRUPDWLRQ��FDOO����� 

� ϱ 
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$V�VHHQ�HOVHZKHUH�LQ�WKH�QHZV�
OHWWHU���&RUQZDOO�LV�ORRNLQJ�IRU�
LQYROYHPHQW�IURP�LWV�WRZQVSHR�
SOH��7KH�FDSLWDO�FRPPLWWHH�LV�
FRPSULVHG�RI�VHYHQ�SHRSOH��PRVW�
RI�ZKRP�KDYH�EHHQ�RQ�WKH�FRP�
PLWWHH�VLQFH�LWV�LQFHSWLRQ�LQ�
������,I�\RX�KDYH�DQ\�LQWHUHVW�LQ�
EHFRPLQJ�D�PHPEHU�RI�WKLV�
FRPPLWWHH��ZKLFK�GRHV�QRW�PHHW�
RIWHQ��EXW�GRHV�KDYH�WKH�LP�
SRUWDQW�MRE�RI�HYDOXDWLQJ�WKH�
WRZQ¶V�HTXLSPHQW��EXLOGLQJV�DQG�
HYHQWXDOO\�WKH�LQIUDVWUXFWXUH�
QHHGV��$IWHU�UHYLHZLQJ�WKH�HTXLS�
PHQW�DQG�EXLOGLQJ�VSUHDGVKHHWV��
WKH�FRPPLWWHH�SXWV�IRUWK�WKH�
EXGJHW�QXPEHUV�IRU�WKH�FDSLWDO�
HTXLSPHQW�DQG�EXLOGLQJ�OLQH�
LWHPV�LQ�WKH�*HQHUDO�)XQG�EXGJ�
HW��ZKLFK�DUH�SUHVHQWHG�DW�D�
KHDULQJ�HDFK�-DQXDU\�WR�UHFHLYH�
DSSURYDO�IURP�WKH�6HOHFWERDUG��
3OHDVH�FRQWDFW�%HQ�0DUNV��6H�
OHFWERDUG�&KDLU�RU�DQ\�RI�WKH�
6HOHFWERDUG�PHPEHUV�WR�GLVFXVV�
WKH�SRVVLELOLWLHV�� 

&251:$//�+,6725,&$/�62&,(7<�1(:6 

/RZHU�WKDQ�WKH\�VKRXOG�
EH� 
FORVHU�WR�WKH�WUHHV� 
WKH\¶UH�QHDUHU�WR�XV 
 
WKDQ�ZH�DUH�WR�RXUVHOYHV� 
'HFHPEHU¶V��OLQJHULQJ 
JXHVWV��7KHUH¶V�QR�XVH 
 
FRPSDULQJ�WKHP� 
WR�WKH�VSDFH�ZH�PDNH� 
VRPHWLPHV�D�YDVW 

,�:$6�/,9,1*�,1�$�32(0�%<�*$5<�0$5*2/,6 

/,1*(5,1*�%<�*$5<�0$5*2/,6 

0\�IULHQG�WKRXJKW�WR�WXUQ�KLV�KRUVH�
LQWR�D�WKHUDS\�KRUVH��&HUWLI\�KHU� 
7UDLOHU�KHU�WR�$GGLVRQ�&RXQW\¶V�
3RUWHU�+RVSLWDO��DND�WKH�8QLYHUVLW\ 
 
RI�9HUPRQW�3RUWHU�0HGLFDO�&HQWHU�� 
$�QHZ�FRQJORPHUDWH� 
$QG�OHDG�KHU�LQ��$V�LI�LQWR�WKH�
ZLQQHU¶V 
FLUFOH�DW�WKH�.HQWXFN\�'HUE\�� 
 
:HDULQJ�KHU�EODQNHW�RI�FKDPSLRQ�
VKLS 
URVHV��$�ERXTXHW�RI�SHUIXPH 
VR�VWURQJ��,¶G�IHHO�,�FRXOG�ULVH 
IURP�P\�GHDWK�EHG��8QSOXJ�P\�
EUHDWKLQJ 
 
WXEH��(DW�DQ\WKLQJ�,�ZDQWHG�WR�
DJDLQ�� 
,�WKRXJKW�,�ZDV�LPDJLQLQJ�WKLQJV� 
+HDULQJ�P\�QXUVH�ZKLQQ\� 
)HHOLQJ�KHU�ZHW�QRVH�XQGHU�P\�
SLHUFHG � ϲ 

7KH�&RUQZDOO�+LVWRULFDO�6RFLHW\��&+6��LV�PDNLQJ�D�FRPH�EDFN�DQG�KDV�PHW���WLPHV�LQ�WKH�ODVW�VL[�PRQWKV��$V�
ZLWK�DOO�WKH�RWKHU�UHTXHVWV�ZLWKLQ�WKLV�QHZVOHWWHU��WKH�&+6�ZRXOG�ORYH�DGGLWLRQDO�PHPEHUV�WR�SDUWLFLSDWH�LQ�
RXU�PHHWLQJV�DQG�SURMHFWV� 

7DONLQJ�DERXW�SURMHFWV��WKH�JURXS�KDV�GHFLGHG�WR�PDNH�RXU�ILUVW�SURMHFW�WKH�XSGDWLQJ�RI�WKH�0DUFK�������
ERRN�ZULWWHQ�E\�6WXDUW�:LWKHUHOO�WLWOHG�³$�+LVWRU\�RI�&RUQZDOO�+RXVHV�DQG�7KHLU�,QKDELWDQWV��7KH�ILUVW�SDUW�
RI�WKH�SURMHFW�ZDV�WR�W\SH�WKH�ERRN�LQWR�D�JRRJOH�GRFXPHQW��ZKLFK�FDQ�EH�HDVLO\�DGGHG�WR�DQG�FDQ�EH�PDGH�
DFFHVVLEOH�RQ�WKH�WRZQ¶V�ZHEVLWH�DQG�RU�RWKHU�ZHE�DSSOLFDWLRQV��7KH�ERRN�ZDV�GLYLGHG�XS�DPRQJVW�WKH�
PHPEHUV�RI�WKH�&+6�DQG�HDFK�SHUVRQ�W\SHG�WKHLU�SDUW�RI�WKH�ERRN� 

7KH�QH[W�SKDVH�RI�WKH�SURMHFW�ZLOO�EH�WR�XSGDWH�WKH�LQIRUPDWLRQ�RQ�WKH�KRXVHV�WKDW�H[LVWHG�LQ������DQG�WR�DGG�
WKRVH�KRXVHV�WKDW�DUH�QHZ�WR�WRZQ��:H�ZRXOG�ORYH�WKH�DVVLVWDQFH�RI�RXU�UHVLGHQWV�LQ�GRLQJ�WKLV�XSGDWH���:KR�
EHWWHU�WKDQ�WKH�FXUUHQW�RZQHU�WR�SURYLGH�LQIRUPDWLRQ�DERXW�WKH�KRXVH�IURP������IRUZDUG�� 

7KHUH�ZLOO�EH�PRUH�LQIRUPDWLRQ�FRPLQJ�IURP�WKH�&+6�DERXW�ZKHQ�DQG�KRZ�\RX�FDQ�KHOS�ZLWK�WKH�SURMHFW��
7KH�&+6�ZLOO�EH�WDONLQJ�PRUH�DERXW�LW�DW�7RZQ�0HHWLQJ�GXULQJ�WKH�RWKHU�EXVLQHVV�DUWLFOH���,I�\RX�ZRXOG�OLNH�
PRUH�LQIRUPDWLRQ�DERXW�DQ\�SDUW�RI�WKLV�SURMHFW�RU�WKH�&+6��SOHDVH�IHHO�IUHH�WR�FRQWDFW�6XH�-RKQVRQ�DW�WKH�
7RZQ�+DOO�RU�7�DQG�&\�7DOO�DW����-������ 

$QRWKHU�KLVWRULFDO�SRLQW�RI�LQWHUHVW�LQ�WRZQ�QRZ��WKDQNV�PRVWO\�WR�7�7DOO��LV�WKH�SODTXH�GHGLFDWHG�WR�:LOOLDP�
6ODGH�WKDW�LV�ORFDWHG�DW�WKH�QRUWK�HQG�RI�WKH�7RZQ�+DOO�SDUNLQJ�ORW��3OHDVH�VWRS�LQ�DQG�WDNH�D�ORRN�DW�LW�� 

/RRNLQJ�IRUZDUG�WR�D�JUHDW������� 

GLVWDQFH��VRPHWLPHV 
QRW��:KHQ�RQH�RI�XV 
WKLQNV�LW�ZRXOGQ¶W�WDNH 
 
PXFK�WR�VLW�LQ�WKH�SLQH¶V¶ 
EOLQG��WR�WRXFK�RQH�� 
IODSSLQJ�KHU�JUHDW�ZLQJV 
 
DV�VKH�JRHV�E\� 
$V�LI�LW¶V�RND\�WR�IHHO 
DV�LI�\RX¶UH�WRXFKLQJ 
 
*RG��FORVLQJ�WKH�VSDFH� 
VRPH�PRUQLQJV� 
EHWZHHQ�\RX�DQG�,� 

7KH�JHHVH�ZRXOG�QHYHU 
VHQVH�WKDW¶V�ZK\ 
WKH\¶UH�VWLOO�VXSSRVHG 
 
WR�EH�KHUH��VOLJKWO\ 
RYHUKHDG��2YHUKHDULQJ�XV�� 
*XHVVLQJ��DV�LI�WKH\�ZHUH 
 
FORVH�WR�EHLQJ�KXPDQ� 
ZKR�ZLOO�EH�WKH�ILUVW�RQH� 
EHWZHHQ�XV��WR�DSRORJL]H� 
 
7R�FRPH�GRZQ�IURP� 
WKH�WUHH¶V�VN\��� 
7KH�VWDU¶V�ILHOG� 

KDQG��7KH�QHHGOHV�IHHGLQJ�PH�� 
8QWLO�,�UHDOL]HG�LW�GLGQ¶W�PDWWHU� 
ZKDW�DQ\RQH�HOVH�WKRXJKW� 
,I�VKH�ZDV�QRVLQJ�P\�DUP� 
 
QHDUHVW�WR�WKH�GRRU��,Q�WKLV�FDVH� 
P\�OHIW�DUP��/HIW�EHLQJ�WKH�VLGH 
WKH�SRHW��-DPHV�:ULJKW��LQ�KLV�SRHP� 
³$�%OHVVLQJ´��P\�IDYRULWH�YHUVH 
 
RI�DOO�WLPH��ZURWH�LQ�WKH�OLQHV 
)RU�VKH�KDV�ZDONHG�RYHU�WR�PH 
DQG�QX]]OHG�P\�OHIW�KDQG´� 
+H�PLJKW�KDYH�EHHQ�UHPHPEHULQJ 
 
WKH�QLJKW�LQ�0LQQHVRWD� 
KH�UHFHLYHG�KLV�GLDJQRVLV�� 
$QG�WROG�KLV�IULHQG��5REHUW 
 
%O\��ZKR�KH�KDG�EHHQ�RXW 
ZDONLQJ�ZLWK 
-XVW�RII�WKH�KLJKZD\�WR�5RFKHVWHU��0LQQHVRWD� 
/LQHV�VR�SODLQ�,�GLGQ¶W�NQRZ��DW�ILUVW� 

,�ZDV�OLYLQJ�LQ�D�SRHP� 
:KHUH�D�KRUVH�FRXOG�KDYH�KLV�VKRHV 
ZUDSSHG�LQ�EOXH��VXUJLFDO�SDSHU� 
7R�EH�ZDONHG�LQWR�D�SULYDWH�URRP� 
 
6R�DV�QRW�WR�GDPDJH�WKH�ZD[HG�IORRU� 
2U�VOLS�DQG�EUHDN�D�OHJ�� 
$QG�QR�RQH�ZRXOG�KDYH�WR�WKLQN 
WR�SXW�KHU�GRZQ��� 



7RZQ�RI�&RUQZDOO�–�1RWLFH�RI�3XEOLF�+HDULQJ 

=RQLQJ�DQG�6XEGLYLVLRQ�5HJXODWLRQV 

 

7KH�&RUQZDOO�3ODQQLQJ�&RPPLVVLRQ�ZLOO�KROG�D�SXEOLF�KHDULQJ�RQ�:HGQHVGD\��-DQXDU\�����������DW��SP��DW�WKH�&RUQZDOO�7RZQ�+DOO�
WR�FRQVLGHU�WKH�DGRSWLRQ�RI�D��VXEVWDQWLYH�UHYLVLRQ�RI�WKH������=RQLQJ�%\ODZ�DQG�WKH�������6XEGLYLVLRQ�5HJXODWLRQV��7KLV�KHDULQJ�LV�
KHOG�SXUVXDQW�WR����9�6�$���������7KLV�QRWLFH�LV�LVVXHG�SXUVXDQW�WR����9�6�$�������E�� 
 

7KH�UHYLVLRQ�RI�WKH�7RZQ¶V�]RQLQJ�E\ODZ�DQG�VXEGLYLVLRQ�UHJXODWLRQV�KDV�EHHQ�LQ�SURJUHVV�VLQFH��������7KH�JHQHUDO�SXUSRVHV�RI�WKH�
UHYLVLRQ��DV�GHVFULEHG�LQ�WKH�97�$JHQF\�RI�&RPPHUFH�DQG�&RPPXQLW\�'HYHORSPHQW�0XQLFLSDO�3ODQQLQJ�*UDQW�DSSOLFDWLRQ��ZKLFK�
SURYLGHG�SDUWLDO�IXQGLQJ�IRU�WKH�XSGDWH���DUH�WR�� 

· &UHDWH�D�XQLILHG�]RQLQJ�DQG�VXEGLYLVLRQ�E\ODZ�WKDW�UHFRJQL]HV�WKH�UHVSRQVLELOLWLHV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�WKH�QHZO\�
FUHDWHG�'HYHORSPHQW�5HYLHZ�%RDUG�DQG�LQFRUSRUDWHV�DQ\�UHTXLUHG�VWDWXWRU\�XSGDWHV� 

· )LQG�FUHDWLYH�VROXWLRQV�WR�JXLGH�QHZ�GHYHORSPHQW�LQ�WKH�5XUDO�'LVWULFW� 
· 3URWHFW�DQG�SURPRWH�DJULFXOWXUDO�RSHUDWLRQV��QDWXUDO�DQG�KLVWRULFDO�UHVRXUFHV� 

· 7KRURXJKO\�UHYLHZ�ODQG�XVH�SODQQLQJ�GLVWULFWV��VWDQGDUGV�DQG�GHILQLWLRQV� 
· 8SGDWH�HQHUJ\�VLWLQJ�UHTXLUHPHQWV� 
· $GGUHVV�UHFHQW�GHYHORSPHQW�WUHQGV�DQG�WKHLU�LPSDFWV�RQ�WKH�WRZQ�LQFOXGLQJ�PDMRU�VXE-GLYLVLRQV�DQG�QHZ�XVHV� 
· 3URPRWH�DIIRUGDELOLW\�DQG�LWV�LPSDFW�RQ�WKH�WRZQ¶V�SRSXODWLRQ� 
(QKDQFH�WKH�7RZQ¶V�9LOODJH�&HQWHUV��EROVWHU�WKH�7RZQ¶V�LGHQWLW\�DQG�HVWDEOLVK�D�PRUH�FRQQHFWHG�FRPPXQLW\�WKURXJKRXW�DOO�SODQQLQJ�
SURMHFWV� 
 
7KH�SURSRVHG�UHJXODWLRQV�LQFOXGH�WKH�IROORZLQJ�QHZ�SURYLVLRQV�ZKLFK�WKH�3ODQQLQJ�&RPPLVVLRQ�IHHOV�DUH�QRWHZRUWK\� 

· &UHDWLQJ�D�XQLILHG�E\ODZ�ZLWK�FRQVLVWHQW�SURFHVVHV��UHJXODWRU\�XSGDWHV�DQG�XSGDWHG�GHILQLWLRQV� 
· &RPELQLQJ�WKH�&RUQZDOO�DQG�:HVW�&RUQZDOO�YLOODJH�]RQLQJ�GLVWULFWV�LQWR�RQH�9LOODJH�]RQLQJ�GLVWULFW�WKDW�VXSSRUWV�WUDGLWLRQDO�

XVHV�DQG�VHWWOHPHQW�SDWWHUQ��FODULI\LQJ�YLOODJH�VSHFLILF�VWDQGDUGV�WR�SURPRWH�LGHQWLW\�DQG�VHQVH�RI�SODFH� 
0DLQWDLQLQJ�WKH�UXUDO�FKDUDFWHU�RI�WKH�WRZQ�E\�UHYLVLQJ�PDMRU�VXEGLYLVLRQ�VWDQGDUGV�WR�DOORZ�IRU�IOH[LELOLW\�RI�GHYHORSPHQW�DQG�VLWLQJ�

WR�EHVW�VXLW�WKH�WRSRJUDSK\�DQG�FKDUDFWHU�RI�WKH�VXUURXQGLQJ�DUHD � 
· (VWDEOLVKLQJ�QHZ�RYHUOD\�GLVWULFWV��WR�DOORZ�IRU�FRQVLVWHQW�GHYHORSPHQW�UHJXODWLRQV�WRZQ�ZLGH�XQGHU�FHUWDLQ�FULWHULD�DQG�WR�
SURWHFW�QRWDEOH�QDWXUDO�UHVRXUFHV���7KHVH�GLVWULFWV�LQFOXGH�D�6SHFLDO�)HDWXUHV�2YHUOD\�DQG�:HOOKHDG�3URWHFWLRQ�2YHUOD\��DQG�UHSODFH�
PHQW�RI�WKH�&RQVHUYDWLRQ�'LVWULFW�ZLWK�WKH�)ORRG�+D]DUG�2YHUOD\�'LVWULFW� 
· &OHDUO\�GHOLQHDWLQJ�WKH�VWDWXWRULO\�GHILQHG�DSSOLFDWLRQ�DQG�UHYLHZ�SURFHVV�DQG�DOORZLQJ�IRU�&RPELQHG�5HYLHZ� 
· &ODULI\LQJ�WKH�$OORZHG�8VHV�ZLWKLQ�WKH�WRZQ�DQG�DOVR�WKH�VWDQGDUGV�IRU�&RQGLWLRQDO�8VH� 
(QFRXUDJLQJ�DFFHVVRU\�DSDUWPHQWV��DGDSWLYH�UHXVH�DQG�GHQVLW\�ERQXVHV�WR�SURPRWH�DIIRUGDELOLW\�LQ�KRXVLQJ� 
7KH�DERYH�LV�D�VXPPDU\�RI�WKH�SULQFLSDO�FKDQJH�SURYLVLRQV���7KH�SURSRVHG�UHJXODWLRQV�DIIHFW�DOO�RI�WKH�7RZQ�RI�&RUQZDOO���&RSLHV�RI�
WKH�XQLILHG�SODQQLQJ�GRFXPHQW��HQWLWOHG�7RZQ�RI�&RUQZDOO�/DQG�8VH�DQG�'HYHORSPHQW�5HJXODWLRQV�PD\�EH�REWDLQHG�RU�YLHZHG�DW�WKH�
&RUQZDOO�7RZQ�2IILFHV�������5RXWH�����&RUQZDOO��97�GXULQJ�UHJXODU�EXVLQHVV�KRXUV�DQG�RQ�WKH�WRZQ�ZHE�VLWH�KWWS���
FRUQZDOOYW�FRP�� 

)ROORZLQJ�LV�WKH�7DEOH�RI�&RQWHQWV�� 

=21,1* 

$UWLFOH�,�-�$XWKRULW\�DQG�3XUSRVH�- 
$UWLFOH�,,�–=RQLQJ�'LVWULFWV�5HJXODWLRQV 
$UWLFOH�,,,�–�*HQHUDO�5HTXLUHPHQWV�$SSOLFDEOH�WR�DOO�/DQG�'HYHORSPHQW 
$UWLFOH�,9�–�5HTXLUHPHQWV�$SSOLFDEOH�WR�6SHFLILF�/DQG�8VHV 
$UWLFOH�9�–�5HTXLUHPHQWV�$SSOLFDEOH�WR�6XEGLYLVLRQV 
$UWLFOH�9,�–�$GPLQLVWUDWLRQ�DQG�(QIRUFHPHQW 
$UWLFOH�9,,�-�=RQLQJ�3HUPLWV�DQG�/DQG�'HYHORSPHQW�5HYLHZ 
$UWLFOH�9,,,�-�6XEGLYLVLRQ�5HYLHZ�  
$UWLFOH�,;�–�'HILQLWLRQV 
$UWLFOH�;�-�$SSHQGLFHV 
 

)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FDOO�6XH�-RKQVRQ��WKH�7RZQ�&OHUN�DW����������-������&RSLHV�RI�WKH�GUDIW�GRFXPHQW�DUH�DYDLODEOH�DW�
WKH�7RZQ�+DOO� 

&RUQZDOO�3ODQQLQJ�&RPPLVVLRQ 

%<����+ROO\�1RRUGV\��&KDLU 

 

581���$GGLVRQ�,QGHSHQGHQW��'HFHPEHU��������� 

3267('��'HFHPEHU����������DW�WKH�&RUQZDOO�7RZQ�&OHUN¶V�2IILFH��&RUQZDOO�7RZQ�&OHUN¶V�2IILFH��2XWVLGH���&RUQZDOO�7RZQ�*DUDJH��� 

&251:$//�3/$11,1*�&200,66,21�35(3$5(6�)25�38%/,&�+($5,1* 

� ϳ 



72:1�0((7,1*�*8,'(/,1(6 

-XVW�D�IHZ�WKRXJKWV�RQ�WKH�SURFHVV�RI�DOO�WKLQJV�7RZQ�0HHWLQJ� 

,I�\RX�ZLVK�WR�SHWLWLRQ�WKH�6HOHFWERDUG�WR�LQFOXGH�DQ�DUWLFOH�LQ�WKH�7RZQ�0HHWLQJ�:DUQLQJ��\RX�PXVW�SUHVHQW�LW�WR�
WKHP�E\�RU�RQ�-DQXDU\�����������,W�PXVW�LQFOXGH�WKH�UHTXHVW�LQ�WKH�IRUP�RI�D�TXHVWLRQ�DQG�PXVW�LQFOXGH�D�PLQL�
PXP�RI�����VLJQDWXUHV�IURP�UHJLVWHUHG�&RUQZDOO�YRWHUV�� 

,I�\RX�ZLVK�WR�UXQ�IRU�RIILFH��\RX�PXVW�REWDLQ�D�QRPLQDWLQJ�SHWLWLRQ�IURP�WKH�7RZQ�&OHUN�IRU�WKH�SRVLWLRQ��<RX�
PXVW�UHWXUQ�WKH�QRPLQDWLQJ�SHWLWLRQ�E\�0RQGD\��-DQXDU\����DW���30��<RX�DUH�UHTXLUHG�WR�JHW�D�PLQLPXP�RI����
VLJQDWXUHV�IRUP�UHJLVWHUHG�&RUQZDOO�YRWHUV��7KH�WRZQ�RIILFH�ZLOO�EH�RSHQ�IURP��—��30�RQ�WKLV�0RQGD\� 

(DUO\�$EVHQWHH�EDOORWV�ZLOO�EH�DYDLODEOH�RQ�:HGQHVGD\��)HEUXDU\�����������<RX�FDQ�UHTXHVW�D�EDOORW�LQ�SHUVRQ��E\�
SKRQH��E\�HPDLO�RU�RQOLQH��(DUO\�$EVHQWHH�EDOORWV�PD\�EH�REWDLQHG�DQG�UHWXUQHG�WKURXJK�)ULGD\��0DUFK���DW�WKH�
7RZQ�&OHUN¶V�RIILFH��7KH\�PD\�EH�UHWXUQHG�DJDLQ�RQ�7XHVGD\��0DUFK���IURP���DP—��SP��7KH�RIILFH�ZLOO�QRW�EH�
RSHQ�RQ�0RQGD\��0DUFK�������� 

7KH�VSHFLDO�QHZVOHWWHU�ZLWK�VDPSOH�EDOORWV�DQG�ZDUQLQJV�ZLOO�EH�VHQW�E\�)HEUXDU\���������� 

7KH�WRZQ�IORRU�PHHWLQJ�ZLOO�EH�KHOG�RQ�0RQGD\��0DUFK���������DW������30�DW�WKH�&RUQZDOO�6FKRRO��7KH�$XVWUDOL�
DQ�%DOORW�YRWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\��0DUFK���IURP���DP—��SP�DW�WKH�&RUQZDOO�7RZQ�+DOO� 

)HHO�IUHH�WR�FDOO�RU�HPDLO�6XH�-RKQVRQ�ZLWK�DQ\�VSHFLILF�TXHVWLRQV�����-�����RU�FRUQZDOOYW#VKRUHKDP�QHW�RU�
WRZQRIFRUQZDOO����#JPDLO�FRP 

7RZQ�RI�&RUQZDOO 

�����5RXWH��� 

&RUQZDOO��97������ 


