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,Q�UHJDUG�WR�WKH�7RZQ�0HHWLQJ��WKHUH�DUH�WZR�LPSRUWDQW�GHDGOLQHV�LQ�-DQXDU\��,I�\RX�ZLVK�WR�KDYH�DQ�DUWLFOH�LQFOXGHG�
LQ�WKH�ZDUQLQJ�IRU�WRZQ�PHHWLQJ��\RX�PXVW�SHWLWLRQ�WKH�6HOHFWERDUG�WR�LQFOXGH�LW��7KH�SHWLWLRQ�PXVW�LQFOXGH�WKH�VLJ�
QDWXUHV�RI����YDOLG�&RUQZDOO�YRWHUV��7KH�SHWLWLRQ�PXVW�EH�WXUQHG�LQ�E\���SP�RQ�7KXUVGD\��-DQXDU\����������� 

7KH�VHFRQG�GHDGOLQH�LV�IRU�QRPLQDWLQJ�SHWLWLRQV��,I�\RX�DUH�LQWHUHVWHG�LQ�UXQQLQJ�IRU�DQ\�RI�WKH�HOHFWHG�SRVLWLRQV�LQ�
WRZQ��\RX�PXVW�REWDLQ�D�QRPLQDWLQJ�SHWLWLRQ�IURP�WKH�7RZQ�&OHUN��7KH�&OHUN�ZLOO�ILOO�RXW�WKH�LQIRUPDWLRQ�RQ�WKH�SH�
WLWLRQ��ZKLFK�LQFOXGHV��QDPH��WKH�RIILFH�WKDW�\RX�DUH�UXQQLQJ�IRU��WKH�WHUP�RI�WKH�RIILFH�DQG�WKH�GDWH�RI�WKH�HOHFWLRQ��
7KLV�QRPLQDWLQJ�SHWLWLRQ�PXVW�EH�UHWXUQHG�E\�0RQGD\��-DQXDU\����������ZLWK�DW�OHDVW����VLJQDWXUHV�RI�YDOLG�&RUQ�
ZDOO�YRWHUV��<RX�ZLOO�EH�LQFOXGHG�RQ�WKH�7RZQ�0HHWLQJ�EDOORW��$XVWUDOLDQ�EDOORW�YRWLQJ�IRU�7RZQ�2IILFLDOV�DQG�WKH�
3UHVLGHQWLDO�3ULPDU\�ZLOO�WDNH�SODFH�RQ�7XHVGD\��0DUFK���������IURP���DP—��SP�DW�WKH�&RUQZDOO�7RZQ�+DOO��,I�\RX�
DUH�LQWHUHVWHG�LQ�UXQQLQJ�IRU�RIILFH��FRQWDFW�WKH�7RZQ�&OHUN�WR�GHWHUPLQH�ZKDW�SRVLWLRQV�DUH�EHLQJ�YRWHG�RQ�WKLV�\HDU���
7KH�7RZQ�2IILFLDO�EDOORWV�ZLOO�EH�FRXQWHG�E\�KDQG�� 

7KHUH�ZLOO�EH�WKUHH�DGGLWLRQDO�EDOORWV�WR�EH�YRWHG�RQ�E\�$XVWUDOLDQ�EDOORW�RQ�0DUFK����7KHVH�EDOORWV�DUH�UHODWHG�WR�WKH�
$GGLVRQ�&HQWUDO�6XSHUYLVRU\�'LVWULFW��$&6'��DQG�WKH�3DWULFLD�+DQQDIRUG�&DUHHU�&HQWHU��7KHUH�ZLOO�EH�WZR�EXGJHW�
EDOORWV�DQG�D�EDOORW�IRU�YRWLQJ�RQ�6FKRRO�'LUHFWRUV�IRU�WKH�$&6'��7KHVH�EDOORWV�ZLOO�EH�WUDQVSRUWHG�WR�WKH�0LGGOHEXU\�
8QLRQ�+LJK�6FKRRO�DIWHU�WKH�SROOLQJ�SODFH�LV�FORVHG�DQG�ZH�KDYH�PDWFKHG�WKH�QXPEHU�RI�EDOORWV�WR�WKH�QXPEHU�RI�
YRWHUV�FKHFNHG�RII�WKH�FKHFNOLVW��7KH�EDOORWV�DUH�FRPPLQJOHG�DQG�FRXQWHG�DW�WKH�KLJK�VFKRRO��,�ZLOO�EH�LQ�QHHG�RI�DW�
OHDVW�WZR�SHRSOH��UHJLVWHUHG�&RUQZDOO�YRWHUV��WR�WDNH�WKH�EDOORWV�WR�0LGGOHEXU\�DQG�KHOS�LQ�WKH�FRXQWLQJ�SURFHVV��,I�
\RX�KDYH�LQWHUHVW�LQ�WKDW��SOHDVH�OHW�PH�NQRZ� 

,Q�DOO��WKLV�PHDQV�\RX�ZLOO�UHFHLYH���EDOORWV�WR�YRWH�RQ�LI�\RX�GHFLGH�WR�SLFN�D�SDUW\�IRU�WKH�3ULPDU\���$V�\RX�PLJKW�LP�
DJLQH��WKLV�FDQ�EH�VRPHZKDW�FRQIXVLQJ�IRU�HYHU\RQH�LQYROYHG�DW�WKH�SROOV�DQG�WKH�YRWHUV�DV�ZHOO��2QH�RWKHU�LVVXH�WKDW�
DGGV�WR�WKH�FRQIXVLRQ�LV�WKDW�QHZ�YRWHUV�WKDW�DUH�DJH�����EXW�ZLOO�WXUQ�DJH����EHIRUH�RU�RQ�1RYHPEHU���������DUH�DO�
ORZHG�WR�YRWH�LQ�WKH�3UHVLGHQWLDO�3ULPDU\��EXW�QRW�LQ�WKH�7RZQ�RU�6FKRRO�'LVWULFW�HOHFWLRQV�� 

3OHDVH�EHDU�ZLWK�WKH�HOHFWLRQ�SROO�ZRUNHUV�DV�WKH\�PDNH�HYHU\�HIIRUW�WR�PDUN�WKH�FKHFNOLVW�DSSURSULDWHO\��3OHDVH�JLYH�
VRPH�WKRXJKW�WR�\RXU�GHFLVLRQ�DERXW�WKH�3UHVLGHQWLDO�3ULPDU\�DQG�ZKHWKHU�RU�QRW�\RX�DUH�FRPIRUWDEOH�FKRRVLQJ�D�
SDUW\�LQ�DGYDQFH�RI�WKH�HOHFWLRQ��+RSHIXOO\�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�LQ�\RXU�GHFLVLRQ�PDNLQJ�SURFHVV�DQG�KDYLQJ�WR�
FKRRVH�D�EDOORW�ZRQ¶W�FRPH�DV�D�VXUSULVH� 

,Q�RUGHU�WR�KHOS�ZLWK�WKH�FRPSOLFDWHG�SROO�ZRUNHU�SURFHVV��,�ZLOO�EH�KROGLQJ�DW�OHDVW�RQH�WUDLQLQJ�VHVVLRQ�SULRU�WR�WKH�
HOHFWLRQ�� 

7KH�ODVW�WKLQJ��,�WKLQN��WR�PHQWLRQ�LV�HDUO\�DQG�DEVHQWHH�EDOORWV��,�ZLOO�KDYH�WKH�3UHVLGHQWLDO�3ULPDU\�EDOORWV�LQ�WKH�
RIILFH�E\�-DQXDU\�����������7KHVH�EDOORWV�PXVW�EH�UHDG\����GD\V�DKHDG�RI�WKH�HOHFWLRQ�VR�WKH\�FDQ�EH�UHFHLYHG�DQG�
UHWXUQHG�LQ�D�WLPHO\�IDVKLRQ�E\�PHPEHUV�RI�WKH�PLOLWDU\�DQG�WKRVH�IRONV�OLYLQJ�RXW�RI�WKH�FRXQWU\��EXW�VWLOO�RQ�RXU�
YRWHU�OLVW��7KH�UHVW�RI�WKH�EDOORWV�ZLOO�QRW�EH�DYDLODEOH�XQWLO�)HEUXDU\����������DW�WKH�ODWHVW��<RX�FDQ�UHTXHVW�DQ�HDUO\�
RU�DEVHQWHH�EDOORW�DW�DQ\�WLPH�DQG�\RXU�UHTXHVW�ZLOO�EH�SURFHVVHG�DV�WKH�EDOORWV�DUULYH���7R�UHTXHVW�DQ�HDUO\�DEVHQWHH�
EDOORW��\RX�FDQ�HPDLO�WKH�WRZQ�FOHUN��VWRS�LQ�DW�WKH�WRZQ�RIILFH�DQG�ILOO�RXW�D�UHTXHVW��JR�WR�P\9RWHU3DJH�RQ�WKH�6HF�
UHWDU\�RI�6WDWH¶V�ZHEVLWH�DQG�PDNH�DQ�RQOLQH�UHTXHVW��RU�\RX�FDQ�FDOO�WKH�WRZQ�RIILFH�DQG�PDNH�WKH�UHTXHVW���%DOORWV�
FDQ�EH�UHTXHVWHG�IRU�DQRWKHU�SHUVRQ�SURYLGHG�WKH�UHTXHVWRU�PHHWV�WKH�FULWHULD��EXW�WKDW�SHUVRQ�ZLOO�QRW�EH�DEOH�WR�
KDQG�GHOLYHU�WKH�EDOORW��LW�PXVW�EH�PDLOHG�WR�WKH�YRWHU�� 

,�DP�DOZD\V�KDSS\�WR�DQVZHU�TXHVWLRQV�\RX�PD\�KDYH�DERXW�WKH�HOHFWLRQ�SURFHVV��3OHDVH�GR�QRW�KHVLWDWH�WR�VWRS�LQ�RU�
JLYH�D�FDOO��6KRXOG�EH�DQ�LQWHUHVWLQJ�WLPH��� 
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³$�SHUVRQ�YRWLQJ�DW�WKH�3ULPDU\�VKDOO�EH�UH�
TXLUHG�WR�DVN�IRU�WKH�EDOORW�RI�WKH�SDUW\�LQ�
ZKLFK�WKH�YRWHU�ZLVKHV�WR�YRWH�DQG�DQ�HOHF�
WLRQ�RIILFLDO�VKDOO�UHFRUG�WKH�YRWHU¶V�FKRLFH�RI�
EDOORW�E\�PDUNLQJ�WKH�HQWUDQFH�FKHFNOLVW�ZLWK�
D�OHWWHU�FRGH��DV�GHVLJQDWHG�E\�WKH�6HFUHWDU\�

7RZQ�5HSRUWV�ZLOO�QRW�EH�PDLOHG�WR�HDFK�KRXVHKROG�DJDLQ�
WKLV�\HDU��<RX�ZLOO�UHFHLYH�D�VSHFLDO�QHZVOHWWHU�HGLWLRQ�WKDW�
ZLOO�LQFOXGH�WKH�WRZQ�PHHWLQJ�ZDUQLQJ��$&6'�ZDUQLQJ��
+DQQDIRUG�&DUHHU�&HQWHU�ZDUQLQJ��VDPSOH�EDOORWV��$XGLWRU¶V�
UHSRUW�DQG�WKH�7RZQ�0HHWLQJ�'LQQHU�DQQRXQFHPHQW��,I�\RX�
ZRXOG�OLNH�WR�KDYH�D�WRZQ�UHSRUW�PDLOHG�WR�\RX��SOHDVH�OHW�PH�
NQRZ�DQG�,�ZLOO�VHQG�RQH�DORQJ�� 



)LUH�6DIHW\�5HPLQGHUV 

IURP�WKH 

&RUQZDOO�9ROXQWHHU�)LUH�'HSDUWPHQW 
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�7KH�\HDU�LV�DOPRVW�RYHU��DQG������ZDV�EXV\� �����EXUQ�SHUPLWV�ZHUH�LVVXHG�DV�RI�
�������DQG�WKH\�DUH�VWLOO�EHLQJ�LVVXHG� �7KH�ZHDWKHU�LV�FRRSHUDWLQJ��DQG�GHVSLWH�WKH�
ODFN�RI�VQRZ��WKH�ZHW�FRQGLWLRQV�DQG�UDLQ\�ZHDWKHU�DOORZ�EXUQLQJ�WR�FRQWLQXH�� 

�2I�DOO�SHUPLWV�LVVXHG��WKHUH�ZHUH�QR�LQFLGHQWV�RI�EXUQV�WKDW�GHYHORSHG�LQWR�ILUHV�
WKDW�ZHQW�RXW�RI�FRQWURO�UHVXOWLQJ�LQ�DQ\�LQMXULHV�QRU�LQYROYHPHQW�IURP�WKH�&RUQ�
ZDOO�)LUH�'HSDUWPHQW�RU�DQ\�PXWXDO DLG�DJHQFLHV��,W�ZDV�SUHWW\�PXFK�D�SHUIHFW�EXUQ�
\HDU�� 

�7KDQN�\RX�DOO�IRU�PDNLQJ�WKLV�D�VDIH�:LOGODQG�)LUH�6DIHW\�\HDU� �,�DP�ORRNLQJ�IRU�
ZDUG�WR�KHOSLQJ�DOO�RI�\RX�LQ������� 

7RPP\�)UDQNRYLF 

)LUH�:DUGHQ��&RUQZDOO��97 
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(����6LJQDJH�-�,Q�DQ�HPHUJHQF\��FOHDUO\�PDUNHG�KRXVH�QXPEHUV�DUH�FULWLFDOO\�LPSRUWDQW�WR�
)LUVW�5HVSRQGHUV��,I�\RX�QHHG�DVVLVWDQFH�LQ�REWDLQLQJ�DQG�LQVWDOOLQJ�D�VWDQGDUG�JUHHQ�DQG�ZKLWH�
(����VLJQ�DW�\RXU�KRPH��GR�QRW�KHVLWDWH�WR�FRQWDFW�WKH�&9)'�IRU�DVVLVWDQFH��&DSWDLQ�.HQ�0DQ�
FKHVWHU�FDQ�KHOS��*LYH�KLP�D�FDOO�DW����-�����RU�WDON�WR�DQ\�PHPEHU�RI�WKH�GHSDUWPHQW� 

$ODUP�6\VWHPV�-�'R�\RX�KDYH�DQ�DODUP�V\VWHP�DW�\RXU�KRXVH"�,I�\RX�GR��SOHDVH�FRQVLGHU�LQYHVW�
LQJ�LQ�D�.QR[�%R[�WR�HQVXUH�WLPHO\�DFFHVV�WR�\RXU�KRPH��7KLV�GHYLFH��ZKLFK�FDQ�RQO\�EH�RSHQHG�
E\�WKH�&9)'�	�\RX��KROGV�NH\V�DQG�LPSRUWDQW�LQIRUPDWLRQ�DERXW�DFFHVVLQJ�\RXU�KRPH�LQ�DQ�
HPHUJHQF\�� 

%UXVK�%XUQLQJ�-�,I�\RX�KDYH�TXHVWLRQV�DERXW�EXUQLQJ�EUXVK�RU�REWDLQLQJ�D�EXUQ�SHUPLW��SOHDVH�
FRQWDFW�)RUHVW�)LUH�:DUGHQ�7RP�)UDQNRYLF�DW����-���-�����RU����-����� 

$ODUP�EDWWHULHV�-�'R�\RXU�VPRNH�DQG�&2�GHWHFWRUV�QHHG�IUHVK�EDWWHULHV"�,I�VR��SOHDVH�FKDQJH�
WKHP�WZLFH�D�\HDU���&RQVLGHU�GRLQJ�VR�RQ�VROVWLFHV�RU�WLPH�FKDQJHV��LW¶V�DQ�HDV\�ZD\�WR�UHPHP�
EHU� 

-2%�23325781,7<�,1�&251:$// 
$IWHU�VHUYLQJ�WKH�7RZQ�RI�&RUQZDOO�DV�6HFUHWDU\�IRU�WKH�SDVW����\HDUV��6KDURQ�7LHUUD�
KDV�GHFLGHG�WR�UHWLUH�LQ�$SULO�RI�WKLV�\HDU��6KDURQ�WDNHV�DQG�WUDQVFULEHV�WKH�PLQXWHV�
IRU�WKH�6HOHFWERDUG�DQG�WKH�3ODQQLQJ�&RPPLVVLRQ�DW�WKHLU�PHHWLQJV��6HOHFWERDUG�
WZLFH�D�PRQWK�DQG�3ODQQLQJ�&RPPLVVLRQ��RQFH�D�PRQWK��,I�\RX�KDYH�LQWHUHVW�LQ�WKLV�
SRVLWLRQ�SOHDVH�FRQWDFW�%HQ�0DUNV��&RQRU�6WLQVRQ�RU�6XH�-RKQVRQ�� 

$�VLQFHUH�7+$1.�<28�WR�6KDURQ�IRU�KHU�KDUG�ZRUN�DQG�GHGLFDWLRQ�WR�&RUQZDOO� 



7KH�6HOHFW�%RDUG�FRQWLQXHV�LWV�UHYLHZ�RI�WKH�
GUDIW�/DQG�8VH�DQG�'HYHORSPHQW�5HJXOD�
WLRQV�SURPXOJDWHG�E\�WKH�3ODQQLQJ�&RP�
PLVVLRQ�ODVW�0DUFK���7KH�3ODQQLQJ�&RPPLV�
VLRQ�DQG�6HOHFW�%RDUG�PHW�LQ�MRLQW�VHVVLRQ�
RQ�2FWREHU����������WR�GLVFXVV�KRZ�WR�SUR�
FHHG�ZLWK�WKH�GUDIW�UHJXODWLRQV���$W�WKDW�
WLPH��WKH�3ODQQLQJ�&RPPLVVLRQ�DVNHG�WKH�
6HOHFW�%RDUG�WR�GUDIW�D�OLVW�RI�LWV�FRQFHUQV�
UHODWHG�WR�WKH�GRFXPHQW��$FFRUGLQJO\��WKH�
6HOHFW�%RDUG�ZRUNHG�WKURXJK�6HFWLRQV�������
DQG���RI�WKH�FXUUHQW�GUDIW��DQG�SURGXFHG�D�
EULHI�SUHOLPLQDU\�OLVW�RI�FRQFHUQV�� 

 

7KH�6HOHFW�%RDUG�DQG�WKH�3ODQQLQJ�&RP�
PLVVLRQ�PHW�DJDLQ�RQ�'HFHPEHU�����DQG�
DJUHHG�WR�IRFXV�ILUVW�RQ�6HFWLRQ���RI�WKH�
GUDIW��ZKLFK�GHDOV�ZLWK�=RQLQJ�'LVWULFW�5HJ�
XODWLRQV���7KH�WZR�ERDUGV�KDYH�SXW�WRJHWKHU�
D�ZRUNLQJ�JURXS�FRPSRVHG�RI�%HQMDPLQ�
0DUNV��-RKQ�5REHUWV��'RQ�%XUQV��DQG�
&RQRU�6WLQVRQ�WR�SURGXFH�D�ZRUNLQJ�OLVW�RI�
TXHVWLRQV�DERXW�WKDW�VHFWLRQ�WR�VXEPLW�WR�
ERWK�ERDUGV�IRU�IXUWKHU�UHYLHZ� 

 

7KH�6HOHFW�%RDUG�DQG�3ODQQLQJ�&RPPLVVLRQ�
KDYH�VFKHGXOHG�IRU�WKH�ILUVW�ZHHN�RI�)HEUX�
DU\�WR�FRPH�WRJHWKHU�DJDLQ�DV�D�JURXS�WR�
UHYLHZ�WKH�6HFWLRQ���GLVFXVVLRQ��2XU�LQWHQW�
LV�WKDW�WKLV�VHUYH�DV�D�WHVW�FDVH�IRU�KRZ�WKH�
WZR�ERDUGV�ZLOO�ZRUN�WRJHWKHU�DQG�ZKDW�
NLQG�RI�GRFXPHQW�ZRXOG�HPHUJH�IURP�WKLV�
DGGLWLRQDO�SURFHVV��,W�LV�XQOLNHO\�WKH�SURFHVV�
ZLOO�EH�FRPSOHWH�EHIRUH�7RZQ�0HHWLQJ� 

 

,Q�DGGLWLRQ��WKH�6HOHFW�%RDUG�SODQV�WR�FUHDWH�
D�QHZ�VHFWLRQ�RI�&RUQZDOO
V�ZHEVLWH��GHYRW�
HG�H[FOXVLYHO\�WR�WKH�7RZQ
V�RQJRLQJ�ZRUN�
RQ�LWV�]RQLQJ�UHJXODWLRQV���7KLV�ZHEVLWH�VHF�
WLRQ�ZLOO�KRVW�WKH�FXUUHQW�UHJXODWLRQV��WKH�
GUDIW�UHJXODWLRQV��DQG�PDUNHG�GUDIWV�SUR�
GXFHG�E\�DQ\�ZRUNLQJ�JURXSV�ZKR�DUH�UHYLV�
LQJ�SDUWLFXODU�VHFWLRQV���$V�DOZD\V��PHHWLQJV�
RI�ERWK�ERDUGV�DUH�RSHQ�WR�WKH�SXEOLF� 

6HOHFWERDUG�	�3ODQQLQJ�&RPPLVVLRQ�5HSRUW�
RQ�WKH�VWDWXV�RI�WKH�'UDIW�/DQG�8VH�DQG�'HYHO�
RSPHQW�5HJXODWLRQV��=RQLQJ� 

� ϱ 

&RUQZDOO��
9ROXQWHHU�
)LUH������������
'HSDUWPHQW¶V�
6WDWLRQ����RQ�
5RXWH���� 



(DUOLHU�WKLV�VXPPHU��,�ZDV�PDNLQJ�P\�ZHHNO\�VWRS�DW�D�QHDUE\�YHJHWDEOH�IDUP�SLFNLQJ�XS�D�IHZ�EDJV�RI�
SURGXFH��:KLOH�,�ZDV�DW�WKH�VWDQG�FKRRVLQJ�ZKDW�,�ZRXOG�WDNH�KRPH�WKDW�ZHHN��WKH�IDUP¶V�ORQJ-WLPH�PDQ�
DJHU��.DWK\��SXOOHG�XS�LQ�WKH�IDUP�WUXFN�DQG�VWDUWHG�XQORDGLQJ�SODVWLF�ELQV�RI�VTXDVK�DQG�JUHHQV�WR�UH�
SOHQLVK�WKH�DOUHDG\�DEXQGDQW�DQG�IUHVK�GLVSOD\��$W�WKH�VDPH�WLPH��DQRWKHU�FRXSOH�ZDONHG�XS�WR�WKH�IDUP�
VKRS��EDJV�LQ�KDQG�DQG�VDLG�KHOOR�WR�KHU��$IWHU�VRPH�VPDOO�WDON��WKH\�DVNHG�KHU�ZKDW�KDG�KDSSHQHG�WR�
'DYH��RQH�RI�WKH�RWKHU�HPSOR\HHV�ZKR�KDG�ZRUNHG�RQ�WKH�IDUP�IRU�WKH�SDVW�WZR�VHDVRQV��6KH�FKHHUIXOO\�
UHSOLHG�WKDW�KH�KDG�WDNHQ�D�MRE�DW�DQRWKHU�ORFDO�FRPSDQ\��7KH�PDQ�FKXFNOHG�DQG�VDLG��³6R�KH�ILQDOO\�ZHQW�
DQG�JRW�D�UHDO�MRE��HK"´ 

.DWK\�VPLOHG�SROLWHO\�DQG�ZHQW�EDFN�WR�KHU�ZRUN��$VNLQJ�KHU�DERXW�WKLV�FRPPHQW�DIWHU�WKH�FRXSOH�KDG�
OHIW��VKH�UROOHG�KHU�H\HV�DQG�VDLG��³8QIRUWXQDWHO\��,¶P�XVHG�WR�LW´��,W¶V�D�SUHWW\�SHUYDVLYH�RSLQLRQ�LQ�RXU�
PRGHUQ�$PHULFDQ�FXOWXUH�WKDW�IDUPLQJ�LV�µQRW�D�UHDO�MRE¶��RU�FHUWDLQO\�QRW�D�YLDEOH�FDUHHU�SDWK�IRU�WKH�
\RXQJ�SHRSOH�RI�RXU�FRPPXQLWLHV��,W�LV�SHUSOH[LQJ�WR�PH�ZK\�DV�D�VRFLHW\�ZH�XQGHUYDOXH�WKH�IRONV�ZKR�
ZRUN�WKH�ODQG�DQG�JURZ�WKH�IUHVK�IRRG�WKDW�KHOSV�VXVWDLQ�XV�DOO� 

3HUKDSV�\RX�WKLQN�,�PLJKW�EH�RYHU-UHDFWLQJ�RU�WDNLQJ�KLV�ZRUGV�WRR�VHULRXVO\��+RZHYHU��MXVW�WZR�VKRUW�
ZHHNV�DIWHU�WKLV�LQFLGHQW��,�ZDV�IDFHG�ZLWK�WKLV�RSLQLRQ�RQFH�DJDLQ��0\�IDPLO\�DQG�,�ZHUH�DW�WKH�&RUQZDOO�
)LUH�'HSDUWPHQW�DQQXDO�FKLFNHQ�EDUEHTXH�DQG�EURXJKW�RXU�IDUP�HPSOR\HH��+H�LV�D�EULJKW-H\HG���-\HDU-
ROG�\RXQJ�PDQ�ZLWK�SROLWH�6RXWKHUQ�PDQQHUV��:H�ZHUH�VLWWLQJ�ZLWK�VRPH�IRONV�ZKR�ZHUH�HQDPRUHG�ZLWK�
KLV�FKDUPLQJ�DFFHQW�DQG�SHSSHULQJ�KLP�ZLWK�TXHVWLRQV�DERXW�KLV�ZRUN�ZLWK�XV�DQG�KLV�EDFNJURXQG��1RW�
ORQJ�DIWHU�WHOOLQJ�WKHP�WKDW�KH�ZDV�D�JUDGXDWH�RI�9LUJLQLD�7HFK��YHU\�JRRG�VFKRRO���WKLV�FRXSOH�PHQWLRQHG�
DQRWKHU�IDUPHU�LQ�WRZQ¶V�NLGV�DQG�VDLG�WKDW�WKH\�ZHUH�JRLQJ�WR�,Y\�/HDJXH�VFKRROV��VR�WKH\�ZRXOG�QRW�EH�
FRPLQJ�EDFN�WR�WKH�IDUP��+H�VDLG�WKH\�ZHUH�³IDU�WRR�VPDUW�IRU�WKDW�´�7KDQNIXOO\�DW�WKDW�SRLQW��P\�ILYH-\HDU
-ROG�IRXQG�D�IULHQG�VR�,�ZDV�SXOOHG�DZD\�IURP�WKH�WDEOH��,�KDG�KDG�HQRXJK��PRVWO\�GXH�WR�WKH�IDFW�WKDW�
VRPH�SHRSOH�VWLFN�WKHLU�IRRW�VR�IDU�LQ�WKHLU�RZQ�PRXWKV�WKH\�GRQ¶W�HYHQ�NQRZ�WKH\�DUH�FKRNLQJ�RQ�LW�� 

,W�UHPLQGV�PH�RI�D�VWRU\�IURP�9LUJLQLD�IDUPHU�DQG�DXWKRU��-RHO�6DODWLQ��,Q�LW��KH�UHFRXQWV�D�VWRU\�DERXW�D�
WRXU�KH�JDYH�WR�VRPH�YLVLWRUV�RQ�KLV�IDUP�VHYHUDO�\HDUV�DJR��$IWHU�ZUDSSLQJ�XS�WKH�WRXU��RQH�RI�WKH�YLVLWRUV�
VDLG��³<RX�DUH�VR�DUWLFXODWH��ZK\�ZRXOG�\RX�ZDQW�WR�EH�D�IDUPHU"´�,I�\RX�KDYHQ¶W�UHDG�-RHO¶V�ERRN�µ7KH�
6KHHU�(FVWDV\�RI�%HLQJ�D�/XQDWLF�)DUPHU¶��SOHDVH�GR��<RX�PD\�HQMR\�KLV�PXVLQJV�RQ�WKLV�WRSLF�DPRQJ�RWK�
HUV��2QH�RI�P\�IDYRULWH�TXRWHV�IURP�WKH�ERRN�LV�WKLV�� 

³:H¶YH�VTXDQGHUHG�QRZ�D�FRXSOH�JHQHUDWLRQV�E\�QRW�FXOWLYDWLQJ�D�IDUPLQJ�FDQ-GR�VSLULW��7KRVH�EHVW�DQG�
EULJKWHVW�PLQGV�KDYH�GHYHORSHG�YLGHR�JDPHV��ILEHU�RSWLFV��DQG�KHDUW�VWHQWV��:RXOG�ZH�QRW�EH�D�ULFKHU�
FXOWXUH�LI�PRUH�RI�WKRVH�PLQGV�KDG�EHHQ�HQFRXUDJHG�DQG�DSSODXGHG�LQWR�IDUPLQJ"�,W¶V�D�QDWLRQDO�GLV�
JUDFH�DQG�HFRQRPLF�HFRORJLF�WUDYHVW\�WKDW�ZH¶YH�GHQLHG�RXUVHOYHV�WKHVH�PLQGV�EHFDXVH�ZH�WDXJKW��HP�
EUDFHG�DQG�DVVXPHG�WKH�QRWLRQ�WKDW�IDUPLQJ�LV�EHQHDWK�WKH�GLJQLW\�DQG�PHQWDOLW\�RI�WKH�EHVW�DQG�
EULJKWHVW�´ 

$�VXEWOH�FKDQJH�PD\�EH�RQ�WKH�KRUL]RQ��VKRZLQJ�XS�LQ�XQH[SHFWHG�SODFHV��5HFHQWO\�P\�GDXJKWHU�UHFHLYHG�
RQH�RI�WKH�QHZ�µ%DUELH�&DUHHU�'ROOV¶��,Q�UHFHQW�\HDUV��%DUELH�KDV�QRW�RQO\�XQGHUJRQH�D�PRUH�PRGHVW�ERGL�
O\�WUDQVIRUPDWLRQ��VKH�KDV�DOVR�IRXQG�PRUH�LQWHUHVWLQJ�HQGHDYRUV�WKDQ�GULYLQJ�DURXQG�LQ�D�SLQN�&RUYHWWH��
$OO�WKH�H[SHFWHG�FDUHHUV�DUH�RQ�GLVSOD\�LQ�WKLV�QHZ�VHULHV�-�DVWURQDXW��ELRORJLVW��FKHI��HWF��:HOO��ZRXOG�\RX�
KDYH�JXHVVHG�WKHUH�LV�DOVR�D�IDUPHU�%DUELH"�7KH�EDFN�RI�WKH�ER[�VD\V�LW�DOO��³)DUPHUV�DUH�H[SHUWV�LQ�DJUL�
FXOWXUH��7KH\�SURGXFH�FURSV��OLYHVWRFN�DQG�PDWHULDOV�OLNH�FRWWRQ�DQG�ZRRO��)DUPHUV�KDYH�D�VWURQJ�XQGHU�
VWDQGLQJ�RI�QDWXUH��EXW�DOVR�XVH�WHFKQRORJ\��VFLHQFH�DQG�EXVLQHVV�VNLOOV�WR�UXQ�D�VXFFHVVIXO�IDUP��
'R�\RX�OLNH�FDULQJ�IRU�SODQWV�DQG�DQLPDOV"�<RX�FDQ�EH�D�IDUPHU�OLNH�%DUELH�´�7KDQN�\RX�0DWWHOO��,¶OO�WDNH�
LW��7R\V�DUH�XVHIXO�WRROV�LQ�LPDJLQDWLYH�SOD\��DQG�SHUKDSV�LQ�RXU�KRXVH�IDUPHU�%DUELH�FDQ�KHOS�HQFRXUDJH�
RQH�OLWWOH�JLUO�WKDW�IDUPLQJ�LV�LQ�IDFW�D�YLDEOH�FDUHHU�RSWLRQ��HYHQ�WKRXJK�VKH�ZLOO�XQGRXEWHGO\�KHDU�WLPH�
DQG�WLPH�DJDLQ�HYLGHQFH�WR�WKH�FRQWUDU\� 

,Q�D�5XUDO�/DQGVFDSH��:KDW�'HILQHV�µ$�5HDO�-RE¶" 

%\�&KHU\O�&HVDULR��0HHWLQJ�3ODFH�3DVWXUHV 



1RYHPEHU��QG 1DWXUH�:DON  
2Q�D�JORULRXV� HDUO\�1RYHPEHU�DIWHUQRRQ��ILHOG�ELRORJLVW�&UDLJ�=RQGDJ�OHG�D�JURXS�RI�
PRUH�WKDQ ���SHRSOH�RQ�D�ZDON�WKURXJK�WKH�&RUQZDOO�2UFKDUGV�%	%�SURSHUW\��KLJK�
OLJKWLQJ�KRZ�IDUPLQJ�DQG�QDWXUDO HYHQWV�DIIHFWHG�WKLV�ODQG�RYHU�WKH�ODVW�WZR�FHQWXULHV�
�VHH�DWWDFKHG�SLFWXUHV���/LVH�$QGHUVRQ��%	%�LQQNHHSHU��SURYLGHG�WKH�KLVWRU\�RI�WKH�
SURSHUW\��ZKRVH�RULJLQDO�KRXVH�ZDV�EXLOW�LQ�������&UDLJ�DQG�/LVH�DUH�JLIWHG�VWRU\WHOO�
HUV�DQG�NHSW�XV�DOO�LQYROYHG�DQG�HQWHUWDLQHG���$IWHUZDUG��WKH�JURXS�ZDONHG�RYHU�WR�
:LQGIDOO�2UFKDUGV��ZKHUH�FLGHU-PDNHU�DQG�RUFKDUGLVW�%UDG�.RHKOHU�VHUYHG�FLGHU�
WDVWLQJV�DQG�WDONHG�DERXW�WKH�WZR�GR]HQ�RU�VR�KHLUORRP�DSSOH�YDULHWLHV�JURZQ�RQ�WKH�
SURSHUW\�  

&216(59$7,21�&200,66,21�5(3257 

�ďŽƵƚ�ϯϬ�ƉĞŽƉůĞ�ĂƩĞŶĚĞĚ�ƚŚĞ�EŽǀĞŵďĞƌ�Ϯ�ŶĂƚƵƌĞ�ǁĂůŬ͘ 



&216(59$7,21�&200,66,21�5(3257�
&217,18(' 

:DVS�QHVW�REVHUYHG�DW�WKH�1RYHPEHU���QDWXUH�

&RQVHUYLQJ�<RXU�/DQG   

'XULQJ�UHFHQW�GLVFXVVLRQV�KHOG�RYHU�UHFODVVLI\LQJ�WKH�2WWHU�&UHHN�:HWODQG�&RPSOH[��WKH�
FRPPLVVLRQ�KDV�FRQVLGHUHG�ZD\V�WR�DGGUHVV�WKH�H[SUHVVHG�ODQGRZQHU�FRQFHUQ�RYHU�UH�
VWULFWLRQV�EHLQJ�LPSRVHG�RQ�WKHLU�XVH�RI�WKH�ODQG�ZLWKRXW�EHLQJ�FRPSHQVDWHG��,Q�UHVSRQVH�WR�
WKDW�FRQFHUQ��WKH�FRPPLVVLRQ�SODQV�WR�RUJDQL]H�SXEOLF�SUHVHQWDWLRQV�DQG�SDQHO�GLVFXVVLRQV�
ZLWK�RUJDQL]DWLRQV�VXFK�DV��WKH�0LGGOHEXU\�$UHD�/DQG�7UXVW��0$/7���WKH�9HUPRQW�/DQG�
7UXVW��9/7��DQG�7KH�1DWXUH�&RQVHUYDQF\��71&��RQ�WKH�YDOXH�DQG�EHQHILWV�RI�FRQVHUYLQJ�
ODQG��,QWHUHVWHG�ODQGRZQHUV�ZLOO�KDYH�WKHLU�TXHVWLRQV�DQVZHUHG�GLUHFWO\��$QQRXQFHPHQWV�UH�
JDUGLQJ�WKLV�LQLWLDWLYH�ZLOO�EH�FRPPXQLFDWHG�ZLWKLQ�WKH�QH[W�PRQWK�RU�WZR�   

 

&RQVHUYDWLRQ�&RPPLVVLRQ�0HPEHUVKLS 

2Q�D�GLIIHUHQW�QRWH��WKH�FRPPLVVLRQ�ZRXOG�OLNH�WR�H[SUHVV�LWV�DSSUHFLDWLRQ�WR�RXU�IRUPHU�
PHPEHU��0DUF�&HVDULR��ZKR�KDV�VHUYHG�RQ�WKH�FRPPLVVLRQ�IRU�WKH�ODVW���\HDUV��$V�D�SUDFWLF�
LQJ�DQG�LQQRYDWLYH�IDUPHU��0DUF�KDV�EURXJKW�PXFK�DSSUHFLDWHG�SHUVSHFWLYHV�WR�RXU�DFWLYLWLHV�
DQG�GLVFXVVLRQV� 

7KH�FRPPLVVLRQ�LV�ORRNLQJ�IRU�QHZ�PHPEHUV��3OHDVH�UHDFK�RXW�WR�0DU\�'RGJH��FKDLU��LI�\RX�
DUH�LQWHUHVWHG�LQ�MRLQLQJ�RXU�JURXS��� 

 

5HQH�/DQJLV��&RUQZDOO�&RQVHUYDWLRQ�&RPPLVVLRQ  



&251:$//�)5((�38%/,&�/,%5$5<�5(3257 
7+$1.6�)520�7+(�/,%5$5< 

7KH�7UXVWHHV�RI�WKH�&RUQZDOO�)UHH�3XEOLF�/LEUDU\�WKDQN�DOO�RI�\RX�ZKR�VXSSRUWHG�RXU������%RRN�6DOH��,W�
ZDV�D�JUHDW�VXFFHVV�WKDQNV�WR�HYHU\RQH�ZKR�GRQDWHG�ERRNV��VKRSSHUV�DQG�YROXQWHHUV�ZKR�KHOSHG�ZLWK�
VHWXS��VDOH�DQG�WDNH�GRZQ� 

�$1'��ZH�DUH�DOVR�SOHDVHG�WR�DFNQRZOHGJH�D�JUDQW�RI�������WKDW�ZDV�UHFHLYHG�IURP�WKH�+ROPHV�$G�
YLVHG�)XQG�DW�WKH�&RPPXQLW\�)RXQGDWLRQ�RI�(OPLUD-&RUQLQJ�DQG�WKH�)LQJHU�/DNHV��,QF��
7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKH�&RUQZDOO�)UHH�3XEOLF�/LEUDU\��� 

$QG�WKDQNV�WR�%HFN\�DQG�-HQQ\�IURP�7KH�9HUPRQW�%RRN�6KRS�IRU�WKH�GRQDWHG�ERRNV�WKDW�KHOS�
PDNH�RXU�FROOHFWLRQ�VR�LQWHUHVWLQJ�DQG�XS�WR�GDWH� 

7KH�OLEUDU\�DOVR�UHFHLYHG�D�GRQDWLRQ�LQ�PHPRU\�RI�6WHYHQ�(GZDUGV��ZKRVH�SDUHQWV�6WHYHQ�	�1DQF\�(G�
ZDUGV��OLYH�LQ�&RUQZDOO��7KH�(GZDUGV�DVNHG�WKDW�WKH�GRQDWLRQ�EH�XVHG�WR�SXUFKDVH�VRPH�FKLOGUHQ¶V�
ERRNV�RQ�SKRWRJUDSK\��:H�QRZ�KDYH�D�YHU\�QLFH�FROOHFWLRQ�DQG�GLVSOD\�LQ�PHPRU\�RI�6WHYHQ� 

21/,1(�$&&(66�,6�&20,1*� 

:H�DUH�ZRUNLQJ�ZLWK�RXU�OLEUDU\�VRIWZDUH�SURYLGHU��5HVRXUFH0DWH��WR�DOORZ�RXU�SDWURQV�DFFHVV�WR�RXU�
FROOHFWLRQ�RQOLQH��:H�KDYH�PRVW�RI�WKH�VWHSV�LQ�SODFH��EXW�QHHG�WR�GR�VRPH�ILQH�WXQLQJ��6WD\�WXQHG�IRU�
PRUH�LQIRUPDWLRQ�DERXW�WKLV�LQ�WKH�QHDU�IXWXUH� 

6$785'$<�+2856 

'RQ¶W�IRUJHW�WKDW�WKH�OLEUDU\�LV�RSHQ�IURP���$0�–���30�RQ�6DWXUGD\V���&RPH�RQ�LQ�DQG�UHOD[�IRU�D�
ZKLOH�ORRNLQJ�WKURXJK�WKH�ERRNV��DXGLRERRNV�DQG�'9'V�EHIRUH�\RX¶UH�RII�DQG�UXQQLQJ�GRLQJ�\RXU�HU�
UDQGV��7KH�/LEUDU\�7UXVWHHV�DUH�GRQDWLQJ�WKHLU�WLPH�VR�VWRS�E\�DQG�VD\�KHOOR� 

1(:�0$7(5,$/6 

+DYH�\RX�EHHQ�WR�WKH�OLEUDU\�LQ�WKH�ODVW�VL[�PRQWKV"�/RRNHG�RYHU�WKH�QHZ�ILFWLRQ�DQG�QRQILFWLRQ�ERRNV��
FODVVLFV��FKLOGUHQ¶V�ERRNV��DXGLRERRNV��'9'V"�7+(1�FRPH�RQ�LQ�DQG�ORRN�WKHP�RYHU��,I�\RX�SUHIHU�WR�
VHH�ZKDW�LV�QHZ�DW�WKH�OLEUDU\�IURP�KRPH��\RX�FDQ�VHH�WKH�FRPSOHWH�OLVW�RI�PDWHULDOV�XQGHU�WKH�OLEUDU\�
VHFWLRQ�RQ�WKH�WRZQ�ZHEVLWH��FRUQZDOOYW�FRP��FRUQZDOOYW�FRP��&20(�&+(&.�86�287� 

+HUH�LV�D�VDPSOLQJ�RI�WKH�QHZ�ERRNV��DXGLRERRNV��DQG�'9'V� 

),&7,21 

7KH�%URPDQFH�%RRN�&OXE -�/\VVD�.D\�$GDPV��7KH�7HVWDPHQWV�-�0DUJDUHW�$WZRRG��1LQWK�+RXVH -�/HLJK�%DU�
GXJR
��7KH�:DWHU�'DQFHU -�7D-1HKLVL�&RDWHV��*LUO�:RPDQ�2WKHU -�%HUQDUGLQH�(YDULVWR��7KLV�7HQGHU�/DQG�-
:LOOLDP�.HQW�.UXHJHU��%HUW�,VOD -�-DYLDU�0DULDV
��7KH�6WDUOHVV�6HD -�(ULQ�0RUJDQVWHUQ��&KLOND
V�-RXUQH\ -�
+HDWKHU�0RUULV��7KH�*LYHU�RI�6WDUV -�-RMR�0R\HV��7KH�'XWFK�+RXVH -�$QQH�3DFKHWW��*UDQG�8QLRQ -�=DGLH�
6PLWK
��/HW�,W�6QRZ -�1DQF\�7KD\HU��1RWKLQJ�WR�6HH�+HUH -�.HYLQ�:LOVRQ��5HG�DW�WKH�%RQH -�-DFTXHOLQH�
:RRGVRQ 

0<67(5<�6863(16( 

1RWKLQJ�9HQWXUHG -�-HIIUH\�$UFKHU��%OXH�0RRQ -�/HH�&KLOG��7KH�1LJKW�)LUH -�0LFKDHO�&RQQHOO\��7KH�$QGURP�
HGD�5HYROXWLRQ -�0LFKDHO�&ULFKWRQ
��7KH�'HVHUWHU -�1HOVRQ�'H0LOOH��7KH�*XDUGLDQV -�-RKQ�*ULVKDP��7KH�
)DPLO\�8SVWDLUV -�/LVD�-HZHOO��,QVWLWXWH -�6WHSKHQ�.LQJ��$JHQW�5XQQLQJ�LQ�WKH�)LHOG -�-RKQ�/H&DUUH��%RPEHU
V�
0RRQ -�$UFKHU�0D\RU��7KH�:KLVSHU�0DQ -�$OH[�1RUWK��$�&KULVWPDV�*DWKHULQJ -�$QQH�3HUU\��7KH�6HFUHWV�
:H�.HSW -�/DUD�3UHVFRWW��9HQGHWWD�LQ�'HDWK -�-��'��5REE 

121),&7,21 

'UHDPV�RI�(O�'RUDGR -�+��:��%UDQGV
��7KH�%RG\ -�%LOO�%U\VRQ��0H�(OWRQ�-RKQ -�(OWRQ�-RKQ
��+RZ�7R�%H�$Q�
$QWLUDFLVW -�,EUDP�;��.HQGL��*RRG�+XVEDQGU\ -�.ULVWLQ�.LPEDOO
��%ORZRXW -�5DFKHO�0DGGRZ
��.QRZ�0\�
1DPH -�&KDQHO�0LOOHU��(GLVRQ -�(GPXQG�0RUULV
��7KH�2XWODZ�2FHDQ -�,DQ�8UELQD 

 



<281*�$'8/7 

6XJJHVWHG�5HDGLQJ -�'DYH�&RQQLV
��3XPSNLQKHDGV -�5DLQERZ�5RZHOO��7KH�)RXQWDLQV�RI�6LOHQFH -�5X�
WD�6HSHW\V��)UDQNO\�LQ�/RYH -�'DYLG�<RRQ��7KH�6HYHQ�7RUPHQWV�RI�$P\�DQG�&UDLJ -�'RQ�=ROLGLV
 

&+,/'5(1 

7KH�&URVVRYHU �*UDSKLF�1RYHO��-�.ZDPH�$OH[DQGHU��'HDG�9RLFHV -�.DWKHULQH�$UGHQ��7KH�5K\WKP�RI�
WKH�5DLQ -�*UDKDPH�%DNHU
��6RSKLH�9DOGH]�)XWXUH�3UH] -�$QGUHD�%HDW\��7KH�7DOH�RI�WKH�7LJHU�6OLS�
SHUV -�-DQ�%UHWW
��$�7DOH�RI�0DJLF -�&KULV�&ROIHU��%HYHUO\�5LJKW�+HUH -�.DWH�'L&DPLOOR��7KUHH�&KHHUV�
IRU�.LG�0F*HDU� -�6KHUUL�'XVNH\��7KH�7UHH�DQG�0H -�%HD�*DUFLD
��7KH�9DQGHUEHHNHUV�WR�WKH�5HV�
FXH -�<DQ�*ODVHU��6WRUP\ -�*XRMLQJ��%HVW�)ULHQGV -�6KDQQRQ�+DOH
��%HDU�LV�$ZDNH -�+DQQDK�(��+DUUL�
VRQ��7RS�(OI -�&DOHE�=DQH�+XHWW
��:UHFNLQJ�%DOO��'LDU\�RI�D�:LPS\�.LG� -�-HII�.LQQH\��&RPSDVV�
6RXWK DQG .QLIH
V (GJH -�+RSH�/DUVRQ
��$�%LJ�%HG�IRU�/LWWOH�6QRZ -�*UDFH�/LQ
��0LVV�3LJJOH-:LJJOH�
DQG�WKH�:RQ
W-:DON-WKH�-'RJ-&XUH -�$QQ�0��0DUWLQ
��+H\�*UDQGXGH -�3DXO�0F&DUWQH\��0D[�(LQ�
VWHLQ��5HEHOV�ZLWK�D�&DXVH -�-DPHV�3DWWHUVRQ��$�:ROI�&DOOHG�:DQGHU -�5RVDQQ�3HUU\��*XWV -�5DLQD�
7HOJHPHLHU��2QH�6QRZ\�0RUQLQJ -�.HYLQ�7VHQJ��7KH�7UHH�7KDW
V�0HDQW�WR�%H -�<XYDO�=RPPHU 
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&RLQ�RI�WKH�5HDOP������������
E\�*DU\�0DUJROLV 

 

<RX�VDLG�\RX¶G�SD\�PH 
ZKDW�LW�ZDV�ZRUWK� 

7R�VWDQG�XS�WR�P\�NQHHV 

LQ�VQRZGULIW��7KH�VQRZ�VWLOO 

 

IDOOLQJ�DURXQG�PH�� 

1RW�NQRZLQJ�,�ZDV�ZRUWK 

DQ\WKLQJ��,W�ZDV�P\�IDWKHU 

ZKR�OHIW�IRU�ZRUN�� 

 

:KR�FDPH�KRPH�DW�WKH�HQG 

RI�WKH�DIWHUQRRQ� 

,FH�FDNHG�RQ�KLV�ERRWV� 

$�IOXUU\�ILOOLQJ�KLV�EHDUG� 

 

+H�ORRNHG�LQ�P\�MDU 

WR�FRXQW�WKH�FRLQV 

DQG�ELOOV��WR�VHH� 

LI�\RX�SDLG�PH 

 

ZKDW�LW�ZDV�ZRUWK�� 

1HLJKERU��6KXW-LQ� 

7LJKW�ZLWK�\RXU�SXUVH� 

<RX�ZDQWHG�D�SDWK�RXW 

 

DQG�LQ��)RU�WKH�PDLOPDQ� 

7KH�GRJ��$Q\�ER\ 

WKDW�ZRXOG�NQRFN� 

RQ�\RXU�VKLYHULQJ�GRRU� 

 

:KR�OLYHG�QH[W�GRRU� 

:KR¶G�FRPH�RYHU 

RQ�D�VQRZ�GD\�� 

:LWK�D�VKRYHO� 

 

 

 

D�SDLO�RI�VDOW 

DQG�VDQG��$�MDU 

\RX¶G�ILOO 

ZLWK�LFH�DQG�VQRZ� 

 

FRLQ�RI�WKH�UHDOP 

LQ�RXU�QHLJKERUKRRG�� 

:KHUH��P\�IDWKHU�VDLG� 

GR�ZKDW�\RX�FDQ�IRU�KHU 

 

RU�DQ\RQH��,W�ZLOO�VDYH�\RX 

IURP�IHHOLQJ�ZRUWKOHVV� 

:KHQ�QR�RQH�HOVH�LV�DURXQG� 

7R�VHH�ZKDW�LW�LV�\RX�KDYH�GRQH� � 

&DU�5LGH�8SGDWH� 

%\�*DU\�0DUJROLV 

 

6WRS�NLFNLQJ�HDFK�RWKHU� 
LQ�WKH�EDFN�VHDW��6FUHDPLQJ 

IRU�DQ�HDUO\�PRUQLQJ�VQDFN� 

<RX�MXVW�DWH��,�VKRXW� 

 

:KDW¶V�WKH�PDWWHU�ZLWK�\RX 

WZR��/RRN�RXW�\RXU�ZLQGRZV 

DW�WKH�VXQULVH��WKH�FRUQVWDONV 

IO\LQJ�E\��6D\�VRPHWKLQJ�QLFH 

 

WR�HDFK�RWKHU��,PDJLQH�WKH�EDE\ 

VWXIIHG�HOHSKDQW�\RX¶OO�JUDE� 

ZLWK�WKRVH�WRQJV� 

DW�WKH�UHVW�VWRS��+HUH�WDNH 

 

P\�WHQW-IXOO�RI�TXDUWHUV�� 

6WRS�EHLQJ�VR�LPSRVVLEOH�WKLV�HDUO\ 

LQ�WKH�PRUQLQJ��6SHOO�,OOLQRLV� 

,QGLDQD��7KHQ�0LFKLJDQ� 

 

$VN�\RXU�IDWKHU�IRU�VRPHWKLQJ� 

$Q\WKLQJ��$QG�IRU�*RG¶V�VDNH 

EHKDYH�DW�WKH�WROO�ERRWK� 

2U��*RG�IRUJLYH�PH� 

 

,¶OO�OHDYH�ERWK�RI�\RX 

WKHUH��DV�HDVLO\�DV�XVLQJ� 

P\�(=-3DVV� 

,�FDQ�WHOO�LW�GRHVQ¶W�PDWWHU 

 

KRZ�PDQ\�WLPHV�,�WHOO�\RX 

,�ORYH�\RX��:KHQ�\RX¶UH�EDFN 

WKHUH��VLVWHU-WR-VLVWHU��VKRXOGHU- 

WR�VKRXOGHU��6R�IDU�RXW�RI�UHDFK� 

 

,�KDYH�WR�ZDNH�\RXU�IDWKHU 

WR�ORRN�LQWR�WKH�VQDFN�SDFN� 

7R�VHH�LI�DQ\WKLQJ¶V�OHIW� 

+DYH�WR�UHPLQG�P\VHOI 

 

ZKDW�LW�ZDV�OLNH��%HLQJ�VKDNHQ 

RXW�RI�EHG�LQ�WKH�PLGGOH� 

RI�WKH�QLJKW��&DUULHG 

LQ�D�EODQNHW��:DNLQJ�XS� 

 

ZLWK�QR�VLVWHU�EHVLGH�PH 

\HW��7U\LQJ�WR�SUHWHQG 

WKRVH�FRUQVWDONV�ZHUH�P\�NLQG 

RI�IDPLO\�� 
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$IWHU�VHUYLQJ�WKH�&RUQZDOO�&RPPXQLW\�IRU�QHDUO\����\HDUV�DV�RXU�=RQLQJ�$GPLQLVWUDWRU��-LP�
'XFORV�KDV�GHFLGHG�WR�UHWLUH�IURP�WKDW�SRVLWLRQ�DV�RI�-DQXDU\���������� 

7KH�6HOHFWERDUG�LV�ORRNLQJ�IRU�VRPHRQH�ZKR�ZRXOG�EH�LQWHUHVWHG�LQ�ILOOLQJ�WKLV�UROH�IRU�WKH�
WRZQ��&XUUHQWO\��WKH�SRVLWLRQ�LV�OHVV�WKDQ�IXOO�WLPH�DQG�LV�FRPSHQVDWHG�WKURXJK�WKH�IHHV�UH�
FHLYHG�IRU�WKH�YDULRXV�SHUPLWV�DQG�FHUWLILFDWHV�LVVXHG�E\�WKH�=RQLQJ�$GPLQLVWUDWRU��7KH�6HOHFW�
%RDUG�H[SHFWV�WKDW�WKH�MRE�ZLOO�RFFXS\�DQ�DYHUDJH�RI���KRXUV�SHU�PRQWK��DOWKRXJK�WKH�ZRUN�YDU�
LHV�ZLWK�WKH�QXPEHU�RI�DSSOLFDWLRQV�VXEPLWWHG�WR�WKH�7RZQ
V�'HYHORSPHQW�5HYLHZ�%RDUG� �7KH�
SRVLWLRQ�UHTXLUHV�JRRG�LQWHUSHUVRQDO�VNLOOV�DQG�WKH�DELOLW\�WR�ZRUN�ZLWK�DSSOLFDQWV�ZKR�KDYH�D�
EURDG�VSHFWUXP�RI�IDPLOLDULW\�ZLWK�&RUQZDOO
V�]RQLQJ�DQG�ODQG�XVH�UHJXODWLRQV� �%DVLF�EXLOGLQJ�
VNLOOV�DQG�NQRZOHGJH�RI�ODQG�GHYHORSPHQW�ZRXOG�EH�D�EHQHILW�WR�DQ\�DSSOLFDQW��,Q�DGGLWLRQ��-LP�
KDV�LQGLFDWHG�WKDW�KH�ZLOO�EH�DYDLODEOH�WR�KHOS�ZLWK�WKH�WUDQVLWLRQ�WR�D�QHZ�=RQLQJ�$GPLQLVWUD�
WRU� 

3OHDVH�FRQWDFW�%HQMDPLQ�0DUNV��6HOHFWERDUG�&KDLU��LI�\RX�DUH�LQWHUHVWHG�LQ�WKH�SRVLWLRQ�RU�KDYH�
TXHVWLRQV�DERXW�LW� 

%HQ¶V�FRQWDFW�LQIRUPDWLRQ�LV� 

3KRQH�����-����� 

(PDLO��EPDUNVFRUQZDOO#JPDLO�FRP 

7KH�6HOHFW�%RDUG�ZLVKHV�WR�H[SUHVV�LWV�DSSUHFLDWLRQ�WR�-LP�'XFORV�IRU�KLV�ZRUN�RQ�EHKDOI�RI�WKH�
7RZQ�IRU�WKH�ODVW�GHFDGH� 
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